


<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ƐƐŽĐŝĂƟŽŶ�–��ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ 

Ύ/Ŷ�ĂĚĚŝƟŽŶ�ŽŶĞ�ƌĞƉƌĞƐĞŶƚĂƟǀĞ�ĨƌŽŵ�ĞĂĐŚ�ĂĸůŝĂƚĞĚ�ŐƌŽƵƉ�ĂůƐŽ�ƐƵƉƉŽƌƚƐ�ƚŚĞ�
ĐŽŵŵŝƩĞĞ 

�ŚĂŝƌŵĂŶ �ůŝǌĂďĞƚŚ��ĂƚĞǇ ϳϴϴϳϴϴ 

sŝĐĞ��ŚĂŝƌŵĂŶ ^ƚĞǀĞ��ĂƐƚŽŶ ϳϴϴϬϱϬ 

dƌĞĂƐƵƌĞƌ ^ŝŵŽŶ��ĂƚĞǇ ϳϴϴϳϴϴ 

�ŽŽŬŝŶŐƐͬ^ĞĐƌĞƚĂƌǇ ,ĞĂƚŚĞƌ�,ĂǇĞƐ ϳϴϴϰϵϰ 

EĞǁƐ��ĚŝƚŽƌ ,ĞĂƚŚĞƌ�,ĂǇĞƐ ϳϴϴϰϵϰ 

Ύ�ŽƵŶĐŝů�DĞŵďĞƌƐ�
;�ůĞĐƚĞĚͿ 

sŝĐ�tŽĚŚĂŵƐ͕��ĂƌŽů�ZŽǁůĂŶĚƐ͕�
�ŶŶĞ�<ĂǀĂŶĂŐŚ 

  

$UWLFOHV�IRU�WKH�QHZVOHWWHU�WR�EH�VHQW�WR�WKH�(GLWRU�DW� 

NLQJVOH\QHZVHGLWRU#JPDLO�FRP�7HO�������������� 

&RS\�GHDGOLQH���VW�RI�WKH�PRQWK� 



�ĞĂƌ�ZĞĂĚĞƌƐ͕ 

dŚŝƐ�ŝƐ�ŵǇ�ƐĞĐŽŶĚ�ĞĚŝƟŽŶ�ĂƐ�ĞĚŝƚŽƌ�ŽĨ�ƚŚĞ�<ŝŶŐƐůĞǇ�EĞǁƐ�ĂŶĚ�ŝƚ�ŝƐ�ĨĂŝƌ�ƚŽ�ƐĂǇ�ƚŚĂƚ�
<ŝŶŐƐůĞǇ�ŝƐ�ƚŚƌŝǀŝŶŐ�ǁŝƚŚ�ǀŝůůĂŐĞ�ĂĐƟǀŝƚǇ͘�dŚŝƐ�ŵŽŶƚŚ�ǁĞ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�ĂŶ�ĂďƵŶĚĂŶĐĞ�
ŽĨ�ŶĞǁƐ�ĂŶĚ�ĂƌƟĐůĞƐ�ƚŚĂƚ�/�ŚŽƉĞ�ǇŽƵ�ǁŝůů�ĞŶũŽǇ�ƌĞĂĚŝŶŐ͘� 

dŚĞ�^ĐĂƌĞĐƌŽǁ�ĐŽŵƉĞƟƟŽŶ�ĐƌĞĂƚĞĚ�Ă�ƌĞĂů�ďƵǌǌ�ĂŶĚ�ǁĞ�ĐĞƌƚĂŝŶůǇ�ŚĂĚ�ƐŽŵĞ�ĐƌĞĂƟǀĞ�
ĂŶĚ�ĨƵŶŶǇ�ƐĐĂƌĞĐƌŽǁƐ�ŽŶ�ƐŚŽǁ͘�dŚĞ�t/�ĚŝĚ�Ă�ŐƌĞĂƚ�ũŽď�ƐĞƫŶŐ�ƚŚŝƐ�ƵƉ�ĂŶĚ�/�ŚŽƉĞ�
ƚŚĂƚ�ŝƚ�ǁŝůů�ďĞĐŽŵĞ�Ă�ƌĞŐƵůĂƌ�ĞǀĞŶƚ͘�� 

dŚŝƐ�ŵŽŶƚŚ�ǁĞ�ŚĂǀĞ�<ŝŶŐƐůĞǇ�WůĂǇĞƌƐ�͚,Žǁ�ƚŚĞ�ŽƚŚĞƌ�,ĂůĨ�>ŽǀĞƐ͛͘��/Ŷ�ĂĚĚŝƟŽŶ͕�ǇŽƵ�
ǁŝůů�ƐĞĞ�ƚŚĂƚ�<Wzd�ĂƌĞ�ĐŽůůĂďŽƌĂƟŶŐ�ǁŝƚŚ�ƚŚĞ�EĂƟŽŶĂů�dŚĞĂƚƌĞ�ŽŶ�ĂŶ�ĞǆĐŝƟŶŐ�ƉƌŽũĞĐƚ�
ƚŚĂƚ�ǁŝůů�ƐĞĞ�ůŽĐĂů�ǇŽƵŶŐ�ƉĞŽƉůĞ�ďĞ�ŐŝǀĞŶ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƉĞƌĨŽƌŵ�ĂŶĚ�ƌĞĐĞŝǀĞ�
ƚƌĂŝŶŝŶŐ�ĨƌŽŵ�ůĞĂĚŝŶŐ�ĐƌĞĂƟǀĞƐ͘� 

dŝĐŬĞƚƐ�ĂůƐŽ�ŐŽ�ŽŶ�ƐĂůĞ�ĨŽƌ�͚�ůůŽ��ůůŽ͛�ǁŚŝĐŚ�ŝƐ�ƚĂŬŝŶŐ�ƉůĂĐĞ�Ăƚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚƌĞ�
ŽŶ�&ƌŝĚĂǇ�ϭϮƚŚ�EŽǀĞŵďĞƌ͘��&Žƌ�ƚŚŽƐĞ�ŽĨ�ǇŽƵ�ŶĞǁ�ƚŽ�ƚŚĞ�ǀŝůůĂŐĞ�ƚŚĞŶ�ƚŚŝƐ�ŝƐ�ƌĞĂůůǇ�
ǁŽƌƚŚ�ĂƩĞŶĚŝŶŐ͕�ŝƚ�ŝƐ�Ă�ŐƌĞĂƚ�ůĂƵŐŚ�ĂŶĚ�ŵĂŬĞƐ�ĨŽƌ�Ă�ǀĞƌǇ�ĞŶƚĞƌƚĂŝŶŝŶŐ�ŶŝŐŚƚ͘��ĞƚĂŝůƐ�
ŽĨ�ƚŚŝƐ�ĂƌĞ�ŽŶ�ƚŚĞ�ďĂĐŬ�ƉĂŐĞ͘� 

KƵƌ�ƌĞŐƵůĂƌ�ĂĐƟǀŝƟĞƐ�ĐŽŶƟŶƵĞ�Ăƚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚƌĞ͕�ǁĞ�ŚĂǀĞ�ƐĞǀĞƌĂů�zŽŐĂ� 
ĐůĂƐƐĞƐ͕�ƉŝůĂƚĞƐ�ĂŶĚ��ŐĞŶƚůĞ�ĞǆĞƌĐŝƐĞ͕�ĂƐ�ǁĞůů�ĂƐ�<ĂƌĂƚĞ�ĂŶĚ��ƵŵďĂ͘�EĞǁ�ŵĞŵďĞƌƐ�
ĂƌĞ�ĂůǁĂǇƐ�ǁĞůĐŽŵĞ͕�ũƵƐƚ�ďŽŽŬ�ǇŽƵƌ�ƉůĂĐĞ�ĚŝƌĞĐƚ�ǁŝƚŚ�ƚŚĞ�ŝŶƐƚƌƵĐƚŽƌƐ͘� 

�Ɛ�ƚŚĞ�^ƵŵŵĞƌ�ĚĞƉĂƌƚƐ͕�/�ŚŽƉĞ�ǇŽƵ�ĐĂŶ�ĐŽŶƟŶƵĞ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ǀĂƌŝŽƵƐ�ĂĐƟǀŝƟĞƐ�
ƚŚĞ�ǀŝůůĂŐĞ�ŚĂƐ�ƚŽ�ŽīĞƌ͘�tĞ�ƌĞĂůůǇ�ĂƌĞ�ůƵĐŬǇ�ƚŽ�ůŝǀĞ�ŚĞƌĞ͊ 

Heather  

dŚĞ�DĂĐŵŝůůĂŶ��ŽīĞĞ�DŽƌŶŝŶŐ͕�ŚĞůĚ�Ăƚ�ƚŚĞ�<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ĞŶƚƌĞ�ŽŶ�Ϯϰ�
^ĞƉƚĞŵďĞƌ�ϮϬϮϭ�ƌĂŝƐĞĚ�ƚŚĞ�ǁŽŶĚĞƌĨƵů�ƐƵŵ�ŽĨ�άϴϴϵ͘ϲϱ 

DĂŶǇ�ƚŚĂŶŬƐ�ƚŽ�Ăůů�ǁŚŽ�ĐĂŵĞ�ĂůŽŶŐ�ƚŽ�ĞŶũŽǇ�ƚŚĞ�ĐĂŬĞ�ĂŶĚ�ĨƌŝĞŶĚůǇ�ĐŽŵƉĂŶǇ͕�
ĂŶĚ�ƚŽ�Ăůů�ǁŚŽ�ŚĞůƉĞĚ�ŽŶ�ƚŚĞ�ĚĂǇ�-�ƚŽ�ƚŚĞ�<ŝŶŐƐůĞǇ�t͘/͘�ĨŽƌ�ƐĞƌǀŝŶŐ�ƚŚĞ�ƌĞĨƌĞƐŚͲ
ŵĞŶƚƐ͕�ƚŚĞ�ƐƚĂůů�ŚŽůĚĞƌƐ͕�Ăůů�ƚŚŽƐĞ�ǁŚŽ�ŚĞůƉĞĚ�ƚŽ�ƐĞƚ�ƵƉ�ƚŚĞ�ƌŽŽŵ�ŽŶ�ƚŚĞ�
dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐ͕�ĂŶĚ�Ăůů�ƚŚŽƐĞ�ǁŚŽ�ƉĂĐŬĞĚ�ŝƚ�Ăůů�ĂǁĂǇ�ĂŐĂŝŶ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�
ŵŽƌŶŝŶŐ�-�ĂŶĚ�ƚŚĂŶŬǇŽƵ�ƚŽ�ƚŚĞ�ŵĂŶǇ�ůŽĐĂů�ƉĞŽƉůĞ�ǁŚŽ�ĚŽŶĂƚĞĚ�ŝƚĞŵƐ�ƚŽ�ďĞ�
ƐŽůĚ�Žƌ�ƌĂŋĞĚ�ŽŶ�ƚŚĞ�ĚĂǇ͘ 

tĞ�ŵƵƐƚ�ĂůƐŽ�ƐĂǇ�Ă�ďŝŐ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�ƚŚĞ�ůŽĐĂů�ďƵƐŝŶĞƐƐĞƐ�ǁŚŽ�ǁĞƌĞ�ǀĞƌǇ�ŐĞŶͲ
ĞƌŽƵƐ�ŝŶ�ƉƌŽǀŝĚŝŶŐ�ƌĂŋĞ�ƉƌŝǌĞƐ͗��ŽŶĐĞƉƚ�,Ăŝƌ͖��ůĞŐĂŶĐĞ͖�&ŽƌƌĞƐƚĞƌƐ͖�'ŝďƐŽŶƐ͖�
�ĂƌĞ�h<͘�dŚĂŶŬƐ�ƚŽŽ͕�ƚŽ�ƚŚĞ�<ŝŶŐƐůĞǇ��Ž-ŽƉ�ĨŽƌ�ƉƌŽǀŝĚŝŶŐ�ƚŚĞ�ƚĞĂ͕�ĐŽīĞĞ͕�ĂŶĚ�
ŵŝůŬ�ĨŽƌ�ƚŚĞ�ŵŽƌŶŝŶŐ͘��ůů�ǀĞƌǇ�ŵƵĐŚ�ĂƉƉƌĞĐŝĂƚĞĚ͘ 

�ŶĚ�ĮŶĂůůǇ͕�Ă�ďŝŐ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�:ŽĂŶ�ĂŶĚ�DĂƌǇ�ĨŽƌ�Ăůů�ŽĨ�ǇŽƵƌ�ŚĞůƉ�ĂŶĚ�ĂĚǀŝĐĞ�ŝŶ�
ƚŚĞ�ůĞĂĚ-ƵƉ�ƚŽ�ƚŚĞ�ŵŽƌŶŝŶŐ͘ 

�ůŝǌĂďĞƚŚ�Θ�,ĞĂƚŚĞƌ�;<���Ϳ 



/ƚ�ǁĂƐ�ǁŽŶĚĞƌĨƵů�ƚŽ�ƌĞĐĞŝǀĞ�ƚŚŝƐ�ĂƌƟĐůĞ�ĨƌŽŵ�ĨŽƌŵĞƌ�<ŝŶŐƐůĞǇ�ƌĞƐŝĚĞŶƚ͕��ůŝī�DĂĚĚŽĐŬ͘�
�ůŝī�ĂŶĚ�'ŝůůŝĂŶ͕�ŚŝƐ�ƐŝƐƚĞƌ͕�ǁĞƌĞ�ƌĂŝƐĞĚ�Ăƚ�͚�ĞƌůǁǇŶ͛�ŽŶ�dŚĞ�,ƵƌƐƚ͘��ůŝī�ǁƌŝƚĞƐ�ďĞůŽǁ�
ĂďŽƵƚ�ůŝĨĞ�ŐƌŽǁŝŶŐ�ƵƉ�ŝŶ�<ŝŶŐƐůĞǇ�ĚƵƌŝŶŐ�tŽƌůĚ�tĂƌ�//�ĂŶĚ�/�Ăŵ�ƐƵƌĞ͕�ůŝŬĞ�ŵĞ͕�ǇŽƵ�ǁŝůů�
ĮŶĚ�ƚŚŝƐ�Ă�ĨĂƐĐŝŶĂƟŶŐ�ĂĐĐŽƵŶƚ�ŽĨ�ǁŚĂƚ�ǀŝůůĂŐĞ�ůŝĨĞ�ǁĂƐ�ůŝŬĞ͘� 

WĂƌƚ�dǁŽ��-�^ĞůĨ-ƐƵĸĐŝĞŶĐǇ�ŝŶ�<ŝŶŐƐůĞǇ�ĐŽŶƟŶƵĞĚ 

ZĞƚƵƌŶŝŶŐ�ƌŽƵŶĚ�ƉĂƐƚ�dŚĞ�ZĞĚ��Ƶůů�ŽŶƚŽ�dŚĞ��ƌŽǁ͕�ƚŽǁĂƌĚƐ�dŚĞ��ƌŽƐƐ�ƐƚŽŽĚ�ĂŶŽƚŚĞƌ�
ƐŚŽƉ͕�ŵŽƌĞ�ůĂƚĞůǇ�Ă�ŚĂŝƌĚƌĞƐƐĞƌƐ͘�/ƚ�ƐƚŽŽĚ�ĞŵƉƚǇ�ĂŌĞƌ�ƚŚĞ�ǁĂƌ͕�ƵŶƟů�ƌĂƟŽŶŝŶŐ�ĂŶĚ�ƌĞͲ
ƐƚƌŝĐƟŽŶƐ�ĞĂƐĞĚ�ĂƐ�ůŝƩůĞ�ĂŶĚ�ŝƚ�ǁĂƐ�ŽƉĞŶĞĚ�ĂƐ�Ă�ƐǁĞĞƚ�ƐŚŽƉ�ďǇ�Dƌ͘��ŵŽƐ͘��/�ƌĞĐĂůů�ŐŽŝŶŐ�
ŝŶ�ƐŽŽŶ�ĂŌĞƌ�ŝƚ�ŽƉĞŶĞĚ�ǁŚĞŶ�ƌĂƟŽŶ�ďŽŽŬƐ�ĂŶĚ�ΖĐŽƵƉŽŶƐΖ�ǁĞƌĞ�ŶŽ�ůŽŶŐĞƌ�ƌĞƋƵŝƌĞĚ͕�ƚŽ�
ƐĞĞ�ƐǁĞĞƚƐ�ƉŝůĞĚ�ŚŝŐŚ�ŽŶ�ƚŚĞ�ĐŽƵŶƚĞƌ�ĂŶĚ�ďĞŝŶŐ�ƚŽůĚ�ƚŚĂƚ�/�ĐŽƵůĚ�ĐŚŽŽƐĞ�ΖĂŶǇƚŚŝŶŐ�/�
ůŝŬĞĚΖ�-�ƵŶďĞůŝĞǀĂďůĞ�ĂŌĞƌ�ƚŚĞ�ƐŚŽƌƚĂŐĞƐ�ŽĨ�ƚŚĞ�ǁĂƌ�ǇĞĂƌƐ͘ 
 
ZŽƵŶĚ�ƚŚĞ�ĐŽƌŶĞƌ�Ăƚ�dŚĞ��ƌŽƐƐ�ƐƚŽŽĚ�dŚĞ�WŽƐƚ�KĸĐĞ͕�ƌƵŶ�Ăƚ�ƚŚĂƚ�ƟŵĞ�ďǇ�Dƌ͘�WĞĞƚ͕�
ǁŚŽ�ǁĂƐ�ĨŽůůŽǁĞĚ�ďǇ�Dƌ��Ăƌů�DƵŶŬĞƌƚ͘��/ƚ�ǁĂƐ�Ă�ůŽŶŐ�ŶĂƌƌŽǁ�ƐƚŽƌĞ͕�ĂŶĚ�ƚŚĞ�ůŝŐŚƟŶŐ�
ǁĂƐ�ŶŽƚ�ƚŽŽ�ŐŽŽĚ͕�ŐŝǀŝŶŐ�ŝƚ�Ă�ǁĂƌŵ�ĐŽƐǇ�ĂƚŵŽƐƉŚĞƌĞ͘�/�ƌĞĐĂůů�Ă�ĐĞŶƚƌĂů�ΖŝƐůĂŶĚΖ�ǁŚŝĐŚ�ĂƐ�
�ŚƌŝƐƚŵĂƐ�ĂƉƉƌŽĂĐŚĞĚ�ǁĂƐ�ƉŝůĞĚ�ŚŝŐŚ�ǁŝƚŚ�ΖĂŶŶƵĂůƐΖ�ĂŶĚ�ŽƚŚĞƌ�ďŽŽŬƐ�ĨŽƌ�ŐŝŌƐ͘��/�ĐŚŽƐĞ�
ŵǇ�ΖZĂŝůǁĂǇ��ŶŶƵĂůΖ�ĂŶĚ�Ζ^ƚĂŶůĞǇ�DĂƩŚĞǁƐ�&ŽŽƚďĂůů��ŶŶƵĂůΖ�ĨƌŽŵ�ƚŚĞƌĞ�-��ƚƌĞĂƐƵƌĞĚ�
ƉŽƐƐĞƐƐŝŽŶƐ�ǁŚŝĐŚ�/�ƐƟůů�ƌĞƚĂŝŶ͕�ƚŚŽƵŐŚ�ůŽŶŐ�ŶĞŐůĞĐƚĞĚ�ĂŵŽŶŐƐƚ�ƚŚŽƵƐĂŶĚƐ�ŽĨ�ŽƚŚĞƌ�
ďŽŽŬƐ�ŝŶ�ŵǇ�ůŝďƌĂƌǇ͘�/Ŷ�ƉƌĞ-ǁĂƌ�ǇĞĂƌƐ�dŚĞ�WŽƐƚ�KĸĐĞ�ŚŽƵƐĞĚ�ƚŚĞ�ǀŝůůĂŐĞ�ƚĞůĞƉŚŽŶĞ�
ĞǆĐŚĂŶŐĞ͕�Ăƚ�ǁŚŝĐŚ�ŵǇ��ƵŶƚ�tŝŶ�,ĂƌǀĞǇ�ǁĂƐ�ŽƉĞƌĂƚŽƌ͘��Dƌ͘�DƵŶŬĞƌƚ�ǁĂƐ�ĂŶŽƚŚĞƌ�
ŵƵƐŝĐŝĂŶ͕�ǁŚŽ�ƉůĂǇĞĚ�ƚŚĞ�ĐĞůůŽ�ŝŶ�ŽƌĐŚĞƐƚƌĂƐ�ŽŶ�dŚĞ�tŝƌƌĂů͘��tŚĞŶ�ƚĞůĞǀŝƐŝŽŶ�ǁĂƐ�ďĞͲ
ĐŽŵŝŶŐ�ƉŽƉƵůĂƌ�ŝŶ�ƚŚĞ�ĞĂƌůǇ�ϭϵϱϬƐ͕�Dƌ͘�DƵŶŬĞƌƚ�ŽƉĞŶĞĚ�Ă�ƐƉĞĐŝĂů�ƐŚŽǁƌŽŽŵ�ǁŚŝĐŚ�
ƐƚŽŽĚ�ŽŶ�ƚŚĞ�ŚŝŐŚ�ĞŵďĂŶŬŵĞŶƚ�ďĞƚǁĞĞŶ�ƚŚĞ�WŽƐƚ�KĸĐĞ�ĂŶĚ�ƚŚĞ�^ĐŚŽŽů͕�ĐƌĂŵŵĞĚ�
ǁŝƚŚ�ds�ƐĞƚƐ�ďƵƚ�/�ĚŽŶΖƚ�ƚŚŝŶŬ�ŚĞ�ƐŽůĚ�ŵĂŶǇ͕�ĂƐ�ƚŚĞ�ŝĚĞĂ�ǁĂƐ�ΖďĞĨŽƌĞ�ŝƚƐ�ƟŵĞΖ͘ 
��ĞǇŽŶĚ�Ζ�ŽƩŽŵ�^ĐŚŽŽůΖ�ƐƚŽŽĚ�dŚĞ�,ŽƌƐĞƐŚŽĞ�&ŽƌŐĞ͕�ŽƉĞƌĂƚĞĚ�ďǇ�dŽŵ�ZŽďŝŶƐŽŶ͘�Ă�
ƌĞĂů�ĐŽƵŶƚƌǇ�ĨŽƌŐĞ�ǁŝƚŚ�ĂůŵŽƐƚ�Ă�ƚŚĂƚĐŚĞĚ�ƌŽŽĨ͘��/ƚ�ǁĂƐ�ǁŽŶĚĞƌĨƵů�ƚŽ�ǁĂƚĐŚ�ƚŚĞ�ŚŽƌƐĞƐ�
ďĞŝŶŐ�ƌĞ-ƐŚŽĞĚ͕�ďƵƚ�/�ĚŝĚŶΖƚ�ůŝŬĞ�ƚŚĞ�ƐŵĞůů�ƚŚƵƐ�ƉƌŽĚƵĐĞĚ͘�/�ĐŽƵůĚ�ŶĞǀĞƌ�ƵŶĚĞƌƐƚĂŶĚ�
ŚŽǁ�ƚŚĞ�ŚŽƌƐĞƐ�ĚŝĚŶΖƚ�ŇŝŶĐŚ�ǁŚĞŶ�ƚŚĞ�ŶĂŝůƐ�ǁĞƌĞ�ĚƌŝǀĞŶ�ŝŶ�ƚŽ�ŚŽůĚ�ƚŚĞ�ŝƌŽŶ�ƐŚŽĞƐ͘���dŚĞ�
ĨŽƌŐĞ�ĂůƐŽ�ďĞĐĂŵĞ�ƚŚĞ�ǀŝůůĂŐĞ�ƉĞƚƌŽů�ƐƚĂƟŽŶ�ǁŚŝĐŚ�ƐŽůĚ�ƉĞƚƌŽůƐ�ǁŝƚŚ�ůŽǀĞůǇ�ŶĂŵĞƐ�ƐƵĐŚ�
ĂƐ�Ζ�ůĞǀĞůĂŶĚ��ŝƐĐŽůΖ�ĂŶĚ�ΖEĂƟŽŶĂů��ĞŶǌŽůĞ�DŝǆƚƵƌĞΖ͘��dŚĞ�ƉƵŵƉƐ�ǁĞƌĞ�Ăƚ�ĮƌƐƚ�ŚĂŶĚ-
ǁŽƵŶĚ�ďƵƚ�ůĂƚĞƌ�ĐŽŶǀĞƌƚĞĚ�ƚŽ�ĞůĞĐƚƌŝĐ�ƚǇƉĞƐ͘�Kŝů�ǁĂƐ�ƐƟůů�ĚƌĂǁŶ�ĨƌŽŵ�ƐŵĂůů�ŚĂŶĚ�
ƉƵŵƉƐ�ŝŶ�Ă�ĐĂďŝŶĞƚ�ǁŝƚŚ�Ă�ƌŽůůŝŶŐ�ůŝĚ͘���/�ƐƉĞŶƚ�ŵĂŶǇ�ŚŽƵƌƐ�Ăƚ�ƚŚĞ�ŐĂƌĂŐĞ�ĐŽůůĞĐƟŶŐ�ĐĂƌ�
ĂŶĚ�ďƵƐ�ŶƵŵďĞƌƐ͘���dŽŵ�ZŽďŝŶƐŽŶ�ĂůƐŽ�ƐŽůĚ�ĞůĞĐƚƌŝĐĂů�ƐƉĂƌĞ�ƉĂƌƚƐ�ƐƵĐŚ�ĂƐ�ƚŽƌĐŚ�ďĂƩĞƌͲ
ŝĞƐ͕�ďƵƚ�/�ŶĞǀĞƌ�ůŝŬĞĚ�ŚĂǀŝŶŐ�ƚŽ�ŐŽ�ƚŚĞƌĞ�ďĞĐĂƵƐĞ�ŚĞ�ǁĂƐ�ĂůǁĂǇƐ�ƚĂůŬŝŶŐ�ƚŽ�ĐƵƐƚŽŵĞƌƐ�
ĂŶĚ�/�ŚĂĚ�ƚŽ�ǁĂŝƚ�ĂŐĞƐ�ƵŶƟů�ŚĞ�ĐŽŶĚĞƐĐĞŶĚĞĚ�ƚŽ�ĂƐŬ�ǁŚĂƚ�/�ǁĂŶƚĞĚ͊ 
�ĞǇŽŶĚ�ƚŚĞ�ĨŽƌŐĞ-ŐĂƌĂŐĞ�ƐƚŽŽĚ�dŚĞ�,ŽƌƐĞ-ƐŚŽĞ�/ŶŶ͕�ĂŶĚ�ũƵƐƚ�ďĞǇŽŶĚ�ƚŚĂƚ͕�ǇĞƚ�ĂŶŽƚŚĞƌ�
ŐƌŽĐĞƌƐ�-��ĚĚŝĞ��ůĚĞƌŵĂŶ͘�,Ğ�ƐƵƉƉůŝĞĚ�ƚŚĞ�ŬŝƚĐŚĞŶ�Ăƚ�Ζ�ŽƩŽŵΖ�^ĐŚŽŽů�ĂŶĚ�ŝƚ�ǁĂƐ�Ă�ĨĂͲ
ǀŽƵƌŝƚĞ�ƉƌĂŶŬ�ƚŽ�ƐĞŶĚ�ǇŽƵŶŐƐƚĞƌƐ�ƚŽ�Dƌ͘��ůĚĞƌŵĂŶΖƐ�ƚŽ�ĂƐŬ�ĨŽƌ�ΖĂ�ůŽŶŐ�ǁĞŝŐŚƚΖ�;ǁĂŝƚͿ͘��
�ŌĞƌ�ďĞŝŶŐ�ƚŽůĚ�ƚŽ�ƐƚĂŶĚ�ĂƐŝĚĞ�ĨŽƌ�ƐŽŵĞ�ƟŵĞ͕�ƚŚĞ�ǇŽƵŶŐƐƚĞƌ�ǁĂƐ�ƐĞŶƚ�ďĂĐŬ�ƚŽ�ƌĞƉŽƌƚ�
ƚŚĂƚ�ŚĞ�ŚĂĚ�ǁĂŝƚĞĚ�ůŽŶŐ�ĞŶŽƵŐŚ͊ 
 
 
 



dŽƉ�>ĂŶĞ�ŚĂĚ�ŝƚƐ�ŽǁŶ�ƐŵĂůů�ƐƚŽƌĞ͕�ƌƵŶ�ďǇ�ĂŶŽƚŚĞƌ�ƌĞůĂƟŽŶ�ŽĨ�ŵǇ�ĨĂŵŝůǇ�-�&ƌĞĚ�
�ƵƩŽŶ�;ǁŚŽƐĞ�ĚĂƵŐŚƚĞƌ�ŵĂƌƌŝĞĚ�Ă�tǇƚŚĞŶƐŚĂǁ͕�ƚŚĞ�ĚĞƐĐĞŶĚĞŶƚƐ�ƐƟůů�ŬŶŽǁŶ�ŝŶ�
ƚŚĞ�ĐŽŵŵƵŶŝƚǇͿ͘� 
/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�ƐŚŽƉƐ͕�ǁĞ�ĐŽƵůĚ�ĂůƐŽ�ǀŝƐŝƚ�ƚŚĞ�ůŽĐĂů�ĨĂƌŵƐ�ĨŽƌ�ƉƌŽĚƵĐĞ�-�/�ƌĞĐĂůů�
ǁĂůŬŝŶŐ�ƚŽ��ŝŶƐǁŽƌƚŚΖƐ�ĨĂƌŵ�Ăƚ�tĞƐƚďƌŽŽŬ�ĨŽƌ�ĚĞůŝĐŝŽƵƐ�ŵĞĂƚ�ƉŝĞƐ͘ 
KŶĞ�ƐŚŽƉ�ǁŚŝĐŚ�ŚĂĚ�ĚŝƐĂƉƉĞĂƌĞĚ�ďǇ�ƚŚĞ�ƟŵĞ�/�ǁĂƐ�ďŽƌŶ�ǁĂƐ�ƚŚĞ�ƌĞŶŽǁŶĞĚ�&ŝƐŚ�
ĂŶĚ��ŚŝƉ�ƐŚŽƉ͕�ŽƉĞƌĂƚĞĚ�ďǇ�ŵǇ�ŵĂƚĞƌŶĂů�ŐƌĂŶĚ-ƉĂƌĞŶƚƐ͕�dŽŵ�Θ�^ĂƌĂŚ�,ĂƌǀĞǇ͕�ŽŶ�
ƚŚĞ�ƐŵĂůů�ƉůŽƚ�ŽĨ�ůĂŶĚ�ǁŚŝĐŚ�ƐƚĂŶĚƐ�ďĞƚǁĞĞŶ�dŚĞ�ZĞĚ��Ƶůů�/ŶŶ�ĂŶĚ��ƌŽŽŬƐŝĚĞ�
ƐƚƌĞĂŵ͘�dŚĞ�ƐŚŽƉ�ǁĂƐ�ǀĞƌǇ�ƉŽƉƵůĂƌ�ǁŝƚŚ�ƚŚĞ�ǀŝůůĂŐĞ�ǇŽƵƚŚƐ�ƵŶƟů�ƚŚĞ�ƌĞŐƵůĂƌ�ďƵƐ�
ƐĞƌǀŝĐĞ�ƚŽ�&ƌŽĚƐŚĂŵ�ĐŽŵŵĞŶĐĞĚ͕�ǁŚŝĐŚ�ƚŽŽŬ�ŵƵĐŚ�ŽĨ�ƚŚĞ�ďƵƐŝŶĞƐƐ�ĂǁĂǇ�ĂŶĚ�ƚŚĞ�
ƐŚŽƉ�ǁĂƐ�ĚĞŵŽůŝƐŚĞĚ͘��/ΖǀĞ�ŶĞǀĞƌ�ƐĞĞŶ�Ă�ƉŝĐƚƵƌĞ�ŽĨ�ƚŚŝƐ�ƐŵĂůů�ǁŽŽĚĞŶ�ďƵŝůĚŝŶŐ͘ 
 
^ůŝŐŚƚůǇ�ĨƵƌƚŚĞƌ�ĂŇĞůĚ͕�ƚŚĞƌĞ�ǁĂƐ�;ƐƟůů�ŝƐ͕�ŵŽĚĞƌŶŝƐĞĚͿ�Ă�ƐŚŽƉ͕�ŐĂƌĂŐĞ�ĂŶĚ�ĮůůŝŶŐ�
ƐƚĂƟŽŶ�Ăƚ�tŚĂƌƚŽŶΖƐ�>ĂŬĞ͕�ǁŚŝĐŚ�Ăƚ�ŽŶĞ�ƟŵĞ�ĞǆƚĞŶĚĞĚ�ƚŽ�ŽƉĞƌĂƟŶŐ�Ă�ĐĂĨĠ͘���/Ŷ�
�ƌŽǁƚŽŶ�ǀŝůůĂŐĞ��ďƌĂŵ�WĂƌŬĞƌ�;ĨŽƌŵĞƌůǇ�ŽĨ�EĞǁƚŽŶ�,ŽůůŽǁƐͿ�ŚĂĚ�Ă�ŐƌŽĐĞƌǇ�ƐƚŽƌĞ͕�
WŽƐƚ�KĸĐĞ�ĂŶĚ�ŶĞǁƐĂŐĞŶƚ�ďƵƐŝŶĞƐƐ�ŽŶ�Ă�ƟŶǇ�ƉĂƚĐŚ�ŽĨ�ůĂŶĚ�ũƵƐƚ�ďĞůŽǁ�ƚŚĞ�ǀŝůůĂŐĞ�
ƐĐŚŽŽů͕�ĂƐ�ƚŚĞ�ƌŽĂĚ�ƚƵƌŶƐ�ƚŚĞ�ĐŽƌŶĞƌ�ŽǀĞƌ�Ă�ƐƚƌĞĂŵ�ƚŽǁĂƌĚƐ�dŚĞ�,ĂƌĞ�Θ�,ŽƵŶĚƐ͘��/�
ďĞůŝĞǀĞ�ƚŚĞ�ƐŚŽƉ�ǁĂƐ�ƌĞŐƵůĂƌůǇ�ŇŽŽĚĞĚ�ŝŶ�ǁŝŶƚĞƌ͕�ĂŶĚ�ĞǀĞŶƚƵĂůůǇ�Ă�ďƌĂŶĚ�ŶĞǁ�ƐƚŽƌĞ�
ǁĂƐ�ďƵŝůƚ�ĂůŽŶŐ�ƚŚĞ�ƌŽĂĚ�ƚŽǁĂƌĚƐ�EŽƌůĞǇ�>ĂŶĞ͘��dŚŝƐ�ǁĂƐ�ĂŶŽƚŚĞƌ�ƐŚŽƉ�ǁŝƚŚ�Ă�ůĂƌŐĞ�
ƉůĂƚĞ�ŐůĂƐƐ�ǁŝŶĚŽǁ͕��ďƵƚ�ŝƚ�ŶĞǀĞƌ�ŚĂĚ�ĂŶǇ�ǁŝŶĚŽǁ-ĚƌĞƐƐŝŶŐ͘��ďƌĂŵ�ŽƉĞƌĂƚĞĚ�Ă�
ƐŵĂůů�ĚĞůŝǀĞƌǇ�ǀĂŶ�ĂŶĚ�ƵƐĞĚ�ƚŽ�ĚĞůŝǀĞƌ�ŝŶƚŽ�<ŝŶŐƐůĞǇ͕�ĐĂůůŝŶŐ�Ăƚ�ŵǇ�ƉĂƌĞŶƚƐ�ĨŽƌ�Ă�ĐƵƉ�
ŽĨ�ĐŽīĞĞ͘���ďƌĂŵ�ǁĂƐ�Ă�ĐŚĂŝŶ�ƐŵŽŬĞƌ͘��,Ğ�ƉůĂǇĞĚ�ƚŚĞ�ƉŝĂŶŽ�ǁŝƚŚ�Ă�ďĞĂƵƟĨƵů�ƚŽƵĐŚ͘����� 
 
�ŐĂŝŶ�ĨƵƌƚŚĞƌ�ĂĮĞůĚ�ŝŶ�ƚŚĞ�ƌĞŵŽƚĞƌ�ƌĞŐŝŽŶƐ�ŽĨ�<ŝŶŐƐǁŽŽĚ͕�ǁĂƐ�Ă�ƐŵĂůů�ŐĞŶĞƌĂů�
ƐƚŽƌĞ�ŽǁŶĞĚ�ďǇ�,ĂƌƌǇ�ĂŶĚ�DĂƌǇ�&ŝƚĐŚ͕�ƐĞƌǀŝŶŐ�ƚŚĞ�ůŽĐĂů�ĨĂƌŵŝŶŐ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�
ƚŚĞ��ƌŽƐƐůĞǇ�;DĂŶĐŚĞƐƚĞƌͿ�ĂŶĚ�>ŝǀĞƌƉŽŽů�^ĂŶĂƚŽƌŝƵŵƐ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĂƚ�ĂƌĞĂ͘ 
���� 
KŶ�ƚŚĞ�ĂƉƉƌŽĂĐŚ�ƚŽ�,ĂƚĐŚŵĞƌĞ�>ĂŬĞ͕�ĂƐ�ƚŚĞ�ƌŽĂĚ�ĚĞƐĐĞŶĚƐ�ƚŽ�ůĂŬĞ�ůĞǀĞů͕�ƐƚŽŽĚ�Ă�
ƐŵĂůů�ĨƵĞů�ĮůůŝŶŐ�ƐƚĂƟŽŶ�ŬŶŽǁŶ�ĂƐ�ΖdŚĞ�^ĞĚŐĞƐΖ͕�ŽƉĞƌĂƚĞĚ�ďǇ��ƌƚŚƵƌ�>ĞĞĐŚ͘����ĐǇĐůĞ�
ƌŝĚĞ�ĨƌŽŵ�<ŝŶŐƐůĞǇ�ƚŽ�dŚĞ�^ĞĚŐĞƐ�ǁĂƐ�Ă�ƌĞŐƵůĂƌ�^ƵŶĚĂǇ�ĂŌĞƌŶŽŽŶ�ũĂƵŶƚ�ĨŽƌ��ĂƌƌǇ�
,ĂƌǀĞǇ�ĂŶĚ�ŵǇƐĞůĨ͕�ǁŚĞƌĞ�ǁĞ�ƉƵƌĐŚĂƐĞĚ�ƐǁĞĞƚƐ�ĂŶĚ�ΖǁĂƚĐŚĞĚ�ƚŚĞ�ĐĂƌƐ�ĐŽŵŝŶŐ�ĂŶĚ�
ŐŽŝŶŐΖ͘���ƌƚŚƵƌ�ĚŝĚŶΖƚ�ŵŝŶĚ�ŽƵƌ�ŚĂŶŐŝŶŐ�ĂďŽƵƚ�ĂƐ�ǁĞ�ǁĞƌĞŶΖƚ�ŝŶƚĞŶƚ�ŽŶ�ĂŶǇ�ǀĂŶĚĂůͲ
ŝƐŵ͘��,Ğ�ǁĂƐ�ĂůǁĂǇƐ�ŵŽƐƚ�ĐŽŶƐŝĚĞƌĂƚĞ�ŝŶ�ŵĂŬŝŶŐ�ƐƵƌĞ�ƚŚĞ�ƌŽĂĚ�ǁĂƐ�ĐůĞĂƌ�ĂƐ�ĐĂƌƐ�
ƉƵůůĞĚ�ĂǁĂǇ�ĨƌŽŵ�ŚŝƐ�ƐůŝŐŚƚůǇ�ĐŽŶĐĞĂůĞĚ�ƉŽƐŝƟŽŶ 
 
tĞ�ŵĂǇ�ŚĂǀĞ�ŵĂĚĞ�ƉƌŽŐƌĞƐƐ�ŝŶ�ŵĂŶǇ�ƌĞƐƉĞĐƚƐ͕�ďƵƚ�/�ƐƟůů�ǇĞĂƌŶ�ĨŽƌ�ƚŚŽƐĞ�ŚĂƉƉǇ�
ĚĂǇƐ�ŽĨ�ǀŝůůĂŐĞ�ĐŽŵŵƵŶŝƚǇ�ƐƉŝƌŝƚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƐŚŽƉƐ�ĂŶĚ�ĐŚĂƌĂĐƚĞƌƐ�ŝŶǀŽůǀĞĚ͘����� 
 
�>/&&�D���K�< 
 



</E'^>�z��E��E�tdKE�s/>>�'��/E^d/dhd� 

�'D 

�dh�^��z�ϮŶĚ�EKs�D��Z�ϮϬϮϭ�Ăƚ�ϳ͘ϯϬƉŵ 

�d�d,��/E^d/dhd��KE�dKW�ZK��͕�</E'^>�z�t�ϲ�ϴ�� 

<Es/�ǁŝůů�ďĞ�ŚŽůĚŝŶŐ� ŝƚƐ��'D�ŽŶ�ϮŶĚ�EŽǀĞŵďĞƌ͘�dŚŝƐ�ǁŝůů� ŝŶĐůƵĚĞ�ƚŚĞ�ĚĞůĂǇĞĚ��'D�
ĨŽƌ�ϮϬϮϬ�ĂŶĚ�ƚŚĞ��'D�ĨŽƌ�ϮϬϮϭ͘ 

�ůů�ƌĞƐŝĚĞŶƚƐ�ŽĨ�<ŝŶŐƐůĞǇ�ĂŶĚ�EĞǁƚŽŶ�ĂŶĚ�Ăůů�&ƌŝĞŶĚƐ�ŽĨ�ƚŚĞ�/ŶƐƟƚƵƚĞ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�
ĂƩĞŶĚ͘�tĞ�ǁŽƵůĚ�ůŽǀĞ�ƚŽ�ŚĂǀĞ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ĂŌĞƌ�ƐƵĐŚ�Ă�ůŽŶŐ�ƉĞƌŝŽĚ�ŽĨ�ďĞŝŶŐ�ƵŶĂͲ
ďůĞ�ƚŽ�ŵĞĞƚ͘�tĞ�ǁŝůů�ĂĚŚĞƌĞ�ƚŽ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ͘ 

EŽŵŝŶĂƟŽŶƐ�ĨŽƌ�ĞůĞĐƟŽŶ�ƚŽ�ƚŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ĐŽŵŵŝƩĞĞ�;ĂƐ�Ă��ŚĂƌŝƚǇ�dƌƵƐƚĞĞͿ�
ƚŽ�ďĞ�ƐĞŶƚ�ƚŽ�&ŝŽŶĂ��ƌĂŶĞ�;^ĞĐƌĞƚĂƌǇͿ�Ăƚ�ƚŚĞ�ĂĚĚƌĞƐƐ�Žƌ�Ğ-ŵĂŝů�ďĞůŽǁ͕�ƚŽ�ďĞ�ƌĞͲ
ĐĞŝǀĞĚ�ďǇ�ϱ͗ϬϬƉŵ�ŽŶ�dŚƵƌƐĚĂǇ�ϮϴƚŚ�KĐƚŽďĞƌ�ϮϬϮϭ͗ 

ϵ� tĞƐƚďƌŽŽŬ� ZŽĂĚ͕� <ŝŶŐƐůĞǇ͕� &ƌŽĚƐŚĂŵ͕� �ŚĞƐŚŝƌĞ͕� t�ϲ� ϴ��� Žƌ� Ğ-ŵĂŝů� 

ĮŽŶĂ͘ĐƌĂŶĞϭΛŽƵƚůŽŽŬ͘ĐŽŵ 

EŽŵŝŶĂƟŽŶƐ�ŵƵƐƚ�ŵĞĞƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐŽŶĚŝƟŽŶƐ͗ 

· zŽƵ�ŵƵƐƚ�ƉƌŽǀŝĚĞ�ǇŽƵƌ�ĨƵůů�ŶĂŵĞ�ĂŶĚ�ĂĚĚƌĞƐƐ 

· zŽƵ�;ƚŚĞ�ƉĞƌƐŽŶ�ŶŽŵŝŶĂƟŶŐͿ�ŵƵƐƚ�ůŝǀĞ�ŝŶ�ƚŚĞ�WĂƌŝƐŚ�ŽĨ�<ŝŶŐƐůĞǇ�Žƌ�EĞǁƚŽŶ 

· zŽƵ�ŵƵƐƚ�ƉƌŽǀŝĚĞ�ƚŚĞ�ĨƵůů�ŶĂŵĞ�ĂŶĚ�ĂĚĚƌĞƐƐ�ŽĨ�ƚŚĞ�ƉĞƌƐŽŶ�ǇŽƵ�ĂƌĞ�ŶŽŵŝͲ
ŶĂƟŶŐ͘�;dŚĞ�ƉĞƌƐŽŶ�ǇŽƵ�ĂƌĞ�ŶŽŵŝŶĂƟŶŐ�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ�ƚŽ�ůŝǀĞ�ŝŶ�ƚŚĞ�WĂƌŝƐŚ�ŽĨ�
<ŝŶŐƐůĞǇ�Žƌ�EĞǁƚŽŶͿ 

· zŽƵ�ŵƵƐƚ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞ�ƉĞƌƐŽŶ�ǇŽƵ�ŶŽŵŝŶĂƚĞ�ĂŐƌĞĞƐ�ƚŽ�ƚŚĞ�ŶŽŵŝŶĂƟŽŶ�ĂŶĚ�
ĐŽŶĮƌŵ�ƚŚĂƚ�ŝŶ�ǇŽƵƌ�ŶŽŵŝŶĂƟŽŶ 

· dŚĞ�ƉĞƌƐŽŶ�ŶŽŵŝŶĂƚĞĚ�ŵƵƐƚ�ďĞ�ŽǀĞƌ�ƚŚĞ�ĂŐĞ�ŽĨ�ϭϴ�ǇĞĂƌƐ 

/Ĩ�ǇŽƵ�ǁĂŶƚ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�ϮϬϮϬ�ĂŶĚ�ϮϬϮϭ��ĐĐŽƵŶƚƐ�ĂŶĚ�ŵŝŶƵƚĞƐ�ŽĨ�ƚŚĞ�ϮϬϭϵ�
�'D͘�WůĞĂƐĞ�Ğ-ŵĂŝů�ŵĞ�;Ăƚ�ƚŚĞ�ĂďŽǀĞ�Ğ-ŵĂŝů�ĂĚĚƌĞƐƐͿ�ĂŶĚ�/�ǁŝůů�ƐĞŶĚ�ǇŽƵ�Ă�ĐŽƉǇ�
Ă�ĨĞǁ�ĚĂǇƐ�ďĞĨŽƌĞ�ƚŚĞ��'D͘�dŚĞƌĞ�ǁŝůů�ŽŶůǇ�ďĞ�Ă�ĨĞǁ�ƉĂƉĞƌ�ĐŽƉŝĞƐ�ĂǀĂŝůĂďůĞ�ŽŶ�
ƚŚĞ�ŶŝŐŚƚ͘ 

&ŝŽŶĂ��ƌĂŶĞ��;^ĞĐƌĞƚĂƌǇͿ��<Es/ 

ZĞŐŝƐƚĞƌĞĚ��ŚĂƌŝƚǇ�EƵŵďĞƌ͗�ϱϭϳϳϰϬ 





<ŝŶŐƐůĞǇ�tĂůŬĞƌƐ�� 

KƵƚ�ĂŶĚ�ĂďŽƵƚ�ŝŶ��ŚĞƐŚŝƌĞ�ĂŶĚ��ĞƌďǇƐŚŝƌĞ 
tĞ͛ǀĞ�ŚĂĚ�ĂŶŽƚŚĞƌ�ŐŽŽĚ�ŵŽŶƚŚ�ĨŽƌ�ǁĂůŬŝŶŐ͘��ƚ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ�ǁĞ�
ǁĞŶƚ�ƚŽ�dŚŽƌŶƚŽŶ�,ŽƵŐŚ�ĨŽƌ�Ă�ϱ�ŵŝůĞ�ǁĂůŬ�ĂŶĚ�ůƵŶĐŚ�Ăƚ�ƚŚĞ�ZĞĚ�&Žǆ͘�dŚĞ�ƐƵŶ�
ƐŚŽŶĞ�ŽŶ�ĚŽǁŶ�ŽŶ�ƵƐ�ĂŶĚ�ǁĞ�ŚĂĚ�ĂŶ�ĞŶũŽǇĂďůĞ�ĚĂǇ͘��ƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ�ƚŚĞ�
ůŽŶŐ�ǁĂůŬ�ǁĂƐ�ŝŶ�DŽŶǇĂƐŚ�ŝŶ��ĞƌďǇƐŚŝƌĞ͘�dŚĞ�ǁĞĂƚŚĞƌ�ǁĂƐ�ůĞƐƐ�ĐŽŽƉĞƌĂƟǀĞ͕�ďƵƚ�
ǁĞ�ĂƌĞ�Ă�ŚĂƌĚǇ�ůŽƚ͊ 

�ĂĐŚ�ŵŽŶƚŚ�ǁĞ�ŚĂǀĞ�ƚǁŽ�ǁĂůŬƐ͘�dŚĞ�>ŽŶŐ�tĂůŬ�ŝƐ�ŚĞůĚ�ŽŶ�ƚŚĞ�ƐĞĐŽŶĚ�dƵĞƐĚĂǇ�ŽĨ�
ƚŚĞ�ŵŽŶƚŚ͘�'ĞŶĞƌĂůůǇ͕�ŝƚ͛Ɛ�ĂďŽƵƚ�ϴ�ƚŽ�ϭϬ�ŵŝůĞƐ�ĂŶĚ�ŝƐ�Ă�ĨƵůů�ĚĂǇ�ŽƵƚ�ǁŝƚŚ�ƉŝĐŶŝĐ�
ůƵŶĐŚ͘�dŚĞ�^ŚŽƌƚ�tĂůŬ�ŝƐ�ŚĞůĚ�ŽŶ�ƚŚĞ�ĨŽƵƌƚŚ�dƵĞƐĚĂǇ�ĂŶĚ�ŝƐ�ƵƉ�ƚŽ�ϱ�ŵŝůĞƐ�ůŽŶŐ͕�
ƐƚĂƌƟŶŐ�ĂŶĚ�ĞŶĚŝŶŐ�Ăƚ�Ă�ƉƵď�ǁŝƚŚ�ŽƉƟŽŶĂů�ůƵŶĐŚ͘�tĞ�ŵĞĞƚ�Ăƚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ�
�ĞŶƚƌĞ�ŝŶ�<ŝŶŐƐůĞǇ�Ăƚ�ϵ͘ϯϬ͘�tĂůŬƐ�ĂƌĞ�ůĞĚ�ďǇ�ǀŽůƵŶƚĞĞƌƐ�ĨƌŽŵ�ƚŚĞ�ŐƌŽƵƉ͘�/ƚ�ŝƐ�ĂŶ�
ŝŶĨŽƌŵĂů�ĂŶĚ�ĨƌŝĞŶĚůǇ�ŐƌŽƵƉ͘� 

/Ĩ�ǇŽƵ͛Ě�ůŝŬĞ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ƚŚĞ�ŐƌŽƵƉ͕�Žƌ�ǇŽƵ͛Ě�ůŝŬĞ�ƚŽ�ŐŽ�ŽŶ�ŽƵƌ�
ŵĂŝůŝŶŐ�ůŝƐƚ�ƚŽ�ƌĞĐĞŝǀĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ĨŽƌƚŚĐŽŵŝŶŐ�ǁĂůŬƐ͕�ƉůĞĂƐĞ�ŐĞƚ�ŝŶ�ƚŽƵĐŚ͘�
KƵƌ�KĐƚŽďĞƌ�ĚĂƚĞƐ�ĂƌĞ�ƚŚĞ�ϭϮƚŚ�ĨŽƌ�ƚŚĞ�>ŽŶŐ�tĂůŬ�ĂŶĚ�ƚŚĞ�ϮϲƚŚ�ĨŽƌ�ƚŚĞ�^ŚŽƌƚ�
tĂůŬ͘��ǀĞƌǇŽŶĞ�ŝƐ�ǁĞůĐŽŵĞ͘�� 

sŽŶǇ�'ǁŝůůŝŵ���Ϭϳϳϵϵ�Ϭϲϳϰϱϳ����ŬŝŶŐƐůĞǇǁĂůŬĞƌƐǁĂϲΛŐŵĂŝů͘ĐŽŵ 

>ŽĐĂů�WƌŽĨĞƐƐŝŽŶĂů��ĂƌĞƌ� 

^ƉĞĐŝĂůŝƐŝŶŐ�ŝŶ�ƚŚĞ�ĐĂƌĞ�ŽĨ�ƚŚĞ�ĞůĚĞƌůǇ͕�
ŝŶ�ƉĂƌƟĐƵůĂƌ�ƚŚŽƐĞ�ƐƵīĞƌŝŶŐ�ĨƌŽŵ�ĚĞͲ
ŵĞŶƟĂ͘ 

/�Ăŵ��Z��ĐŚĞĐŬĞĚ͕�ĨƵůůǇ�ŝŶƐƵƌĞĚ�ĂŶĚ�/�
ĐĂŶ�ƐƵƉƉůǇ�ƌĞĨĞƌĞŶĐĞƐ͘ 

DǇ�ƐĞƌǀŝĐĞƐ�ŝŶĐůƵĚĞ͗ 

* WĞƌƐŽŶĂů��ĂƌĞ 

* �ŽŵĞƐƟĐ�ĚƵƟĞƐ 

* ^ŚŽƉƉŝŶŐ 

* �ƉƉŽŝŶƚŵĞŶƚƐ��Θ�^ŽĐŝĂů��ǀĞŶƚƐ 

�Ăůů��>ŝŶĚĂ�ŽŶ�ϬϭϵϮϴ�ϳϯϭϯϲϵ 

Kƌ�ϬϳϴϱϬ�ϰϰϱϭϴϰ 





NCK Benefice with Alvanley and Manley 

A Reflection for October 

 

I lift up my eyes to the hills; 

from where is my help to come...  Psalm 121 

 

“The season of mists and mellow fruitfulness” the poet John Keats calls this time of year. A 

beautiful season, autumn, as the leaves on the trees turn many shades of orange, red and gold 

and the mellow sunlight bathes a gentle warmth giving tranquil tones and hues. 

  

It is a part of my autumn ritual that I walk the hills of Bulkeley (near the Bickerton Poacher on the 

A534) to see the views across Cheshire – Beeston bump and Castle, Peckforton Castle, 

Queensferry, Chester and when it is very clear I can see beyond industrial south Wirral to the 

Anglican Cathedral in my home town  of Liverpool. In the other direction are the Welsh Hills of 

Clwyd, starting to turn purple under the invasion of heather. And all along through the woods and 

down on the escarpment I am  climbing are the trees glowing in their autumn array. The earthy  

smell of the peaty floor, the sweet perfume of the pines, the acorns, chestnuts and conkers 

crunching beneath my feet – GLORIOUS!!!  

  

Today though has been very different - dull, a bit chilly and I’m tired. But for a moment I close my 

eyes and I am back there on the hill top sitting and looking out at a most fabulous view. Recol-

lecting the sense of beauty, recalling the gentle wind on my face, re-living the feeling of utter 

complete relaxation and pleasure... bathing in God’s wonderful creation... and on opening my 

eyes my spirit is lifted and I return to my tasks of life with a lighter heart.  

  

I’m sure we all have these places in our hearts and memories that we can return to time and 

again. Places, events, people and experiences that once relived brighten our day and lift our 

mood. The times we would like to bottle and pull out on gloomy days so that we can recapture 

the precious moments. 

 Don’t let us forget that they are there amongst all the other baggage we carry around from day 

to day. They are there to call upon we just need to give them the freedom to show themselves 

again. 

And give thanks for them – they are truly a gift of God! 

  

Revd. Jane Parry 





:H¶UH�%URZQLH�)ULHQGV�� 
+HOOR�DJDLQ�������<RXU�IULHQGO\��ORFDO�.LQJVOH\��	�
VXUURXQGLQJ�DUHDV��%URZQLH�8QLW�LV�RII�WR�D�IO\LQJ�
QHZ�VWDUW�IRU�WKH�����������\HDU«��«��� 
 

2XU�ZHHNO\�PHHWLQJV�KDYH�UHVXPHG��LQ�WKH�6FRXW�+XW�LQ�3LNH�/DQH�LQ�
.LQJVOH\��DW�WKH�EHJLQQLQJ�RI�6HSWHPEHU���� 

:H�DUH�QRW�D�ODUJH�8QLW��EXW�ZLWK�MXVW�PH�DQG�P\�WUXVW\�KHOSHU�-�7DZQ\�2ZO�–�
,�DP�KDSS\�WR�UHSRUW�WKDW�ZH�DUH�QRZ�UXQQLQJ�DW�IXOO�FDSDFLW\�����%URZQLH�
JXLGLQJ�LV�D�JURXS�IRU�OLWWOH�JLUOV«���LI�\RX�NQRZ�D�OLWWOH�JLUO�ZKR�PLJKW�ZLVK�WR�
MRLQ�XV��SOHDVH�GURS�XV�DQ�HPDLO�DQG�ZH¶OO�VHQG�\RX�WKH�OLQN�WR�RXU�RIILFLDO�
ZDLWLQJ�OLVW�� 

6R�IDU�WKLV�WHUP��ZH¶YH�H[FKDQJHG�QHZV��SOD\HG�µSDUDFKXWHV¶�LQ�WKH�FDU�SDUN�
DW�WKH�6FRXW�+XW«��VXQJ�RXW-RI-WXQH�VRQJV�ZKLOH�ZDONLQJ�WR�DQG�IURP�
.LQJVOH\�SOD\LQJ�ILHOGV��\RX�PD\�KDYH�KHDUG�XV�����«���FXUUHQWO\�ZH¶UH�
SODQQLQJ�D�%URZQLH�3URPLVH�FHUHPRQ\�IRU�QH[W�ZHHN�–�DQG�ZH¶UH�OHVV�WKDQ�
��ZHHNV�LQ�������$QG�ZLWK�WKH�HYHQLQJV�JHWWLQJ�GDUNHU�«��ZH¶OO�VRRQ�EH�
SODQQLQJ�+DOORZHHQ�DQG�;PDV�DFWLYLWLHV«�DOO�YHU\�H[FLWLQJ������������ 

$�OLWWOH�LQVLJKW�WR�EHFRPLQJ�D�%URZQLH�*XLGH«��LQ�WKHVH�PRGHUQ�WLPHV��RXU�
FRPSXWHULVHG�*2�PHPEHUVKLS�V\VWHP�KDV�UHSODFHG�WKH�ROG�µHQUROPHQW�
SURFHVVHV¶����6R�DV�D�ELW�RI�D�µQRG�WR�WKH�SDVW¶�DQG�WR�UHPLQG�RXUVHOYHV�RI�RXU�
*XLGLQJ�HWKRV�–�RXU�8QLW�KROGV�UHJXODU�3URPLVH�FHUHPRQLHV��ZKHUH�ZH�
UHPHPEHU�RXU�LQGLYLGXDO��%URZQLH�*XLGH��SURPLVH�WR�RXUVHOYHV����,W�JRHV�OLNH�
WKLV�-� 
/�ƉƌŽŵŝƐĞ�ƚŚĂƚ�/�ǁŝůů�ĚŽ�ŵǇ�ďĞƐƚ͕�ƚŽ�ďĞ�ƚƌƵĞ�ƚŽ�ŵǇƐĞůĨ�ĂŶĚ�ĚĞǀĞůŽƉ�ŵǇ�ďĞůŝĞĨƐ͕�ƚŽ�
ƐĞƌǀĞ�ƚŚĞ�YƵĞĞŶ�ĂŶĚ�ŵǇ�ĐŽŵŵƵŶŝƚǇ͕�ƚŽ�ŚĞůƉ�ŽƚŚĞƌ�ƉĞŽƉůĞ�ĂŶĚ�ƚŽ�ŬĞĞƉ�ƚŚĞ�
;�ƌŽǁŶŝĞͿ�'ƵŝĚĞ�>Ăǁ͘���� 

«�DQG�WKH��%URZQLH��*XLGH�ODZ�LV�-� 

���ƌŽǁŶŝĞ�'ƵŝĚĞ�ƚŚŝŶŬƐ�ŽĨ�ŽƚŚĞƌƐ�ďĞĨŽƌĞ�ƚŚĞŵƐĞůǀĞƐ�ĂŶĚ�ĚŽĞƐ�Ă�ŐŽŽĚ�ƚƵƌŶ�ĞǀĞƌǇ�
ĚĂǇ͘ 

,W¶V�IXQQ\�KRZ�SDUHQWV�KDYH�WROG�XV�WKDW�WKH��%URZQLH��*XLGH�ODZ�FDQ�FRPH�
LQ�YHU\�KDQG\�WR�TXRWH�DW�KRPH��ZKHQ�LW�FRPHV�WR�%URZQLHV�WLG\LQJ�WKHLU�
URRPV��RU�KHOSLQJ�ZLWK�WKH�FKRUHV�HWF�HWF����«���� 

$Q\ZD\V«��WKDQNV�IRU�OLVWHQLQJ«�LI�\RX�KDYH�DQ\�TXHULHV��
SOHDVH�HPDLO�NLQJVOH\BEURZQLHV#KRWPDLO�FR�XN����������� 

6XH���%URZQ�2ZO�� 



<ŝŶŐƐůĞǇ��ŽŽŬǁŽƌŵƐ�–�KĐƚŽďĞƌ�ϮϬϮϭ 
<ŝŶŐƐůĞǇ��ŽŽŬǁŽƌŵƐ�ŝƐ�ĨŽƌŵĂůůǇ�ƵƉ�ĂŶĚ�ƌƵŶŶŝŶŐ�ĂŐĂŝŶ͘�tĞ�ŚĂǀĞ�ĐŚĂŶŐĞĚ�ŽƵƌ�
ŵĞĞƟŶŐ�ǀĞŶƵĞ�ƚŽ�dŽƉ�ZŽĂĚ�Ăƚ�ƚŚĞ�<ŝŶŐƐůĞǇ�Θ�EĞǁƚŽŶ�sŝůůĂŐĞ�/ŶƐƟƚƵƚĞ�;<Es/Ϳ͘�dŚŝƐ�
ŚĂƐ�ďĞĞŶ�Ă�ŐƌĞĂƚ�ŵŽǀĞ͕�ƚŚĞ�ƌŽŽŵ�ŝƐ�ůŽǀĞůǇ�ĂŶĚ�ĞĂƐǇ�ƚŽ�ƌĞĂĐŚ�ĨŽƌ�ƋƵŝƚĞ�Ă�ĨĞǁ�ŽĨ�ŽƵƌ�
ŵĞŵďĞƌƐ͘� 

�ƚ�ŽƵƌ�ůĂƐƚ�ŵĞĞƟŶŐ�ǁĞ�ƚĂůŬĞĚ�ĂďŽƵƚ�dŚĞ�ZĞĚ�EŽƚĞďŽŽŬ�ďǇ��ŶƚŽŝŶĞ�>ĂƵƌĂŝŶ͘�dŚŝƐ�
ǁĂƐ�Ă�ƉŽƉƵůĂƌ�ďŽŽŬ�ĂůƚŚŽƵŐŚ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ƉĞƌƐŽŶ�ƐĂŝĚ�ŝƚ�ǁĂƐ�ƚŽŽ�ƐŚŽƌƚ͘ /ƚ�ǁĂƐ�Ă�
ƋƵŝƌŬǇ�ďŽŽŬ�ǁŚŝĐŚ�ƚƵƌŶƐ�ŽƵƚ�ƚŽ�ďĞ�ƐŽŵĞƚŚŝŶŐ�ƚŚĂƚ�ǁĞ��ŽŽŬǁŽƌŵƐ�ůŽǀĞ͘� 

tĞ͛ǀĞ�ŶŽǁ�ĐŚŽƐĞŶ�ŽƵƌ�ďŽŽŬƐ�ƚŚƌŽƵŐŚ�ƚŽ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ǇĞĂƌ͘�,ĞƌĞ͛Ɛ�Ă�ůŝƐƚ�ŽĨ�ǁŚĂƚ�
ǁĞ͛ůů�ďĞ�ƚĂůŬŝŶŐ�ĂďŽƵƚ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ĨĞǁ�ŵŽŶƚŚƐ͘�KƵƌ�ĐŚŽŝĐĞƐ�ŝŶĐůƵĚĞ�ƚŚĞ�ĐŚƌŽŶŝĐůĞ�
ŽĨ�ƚŚĞ�ƌŝƐĞ�ĂŶĚ�ĨĂůů�ŽĨ�ĂŶ�ĞǆĐĞƉƟŽŶĂůůǇ�ǁĞĂůƚŚǇ�ĨĂŵŝůǇ�ŝŶ�ƐŽƵƚŚ�zŽƌŬƐŚŝƌĞ͕�Ă�ƐĂƟƌĞ�
ŽŶ�ƚŚĞ�ŵŽĚĞƌŶ�ǁŽƌůĚΖƐ�ƐŽĐŝĂů�ŵĞĚŝĂ�ĂĚĚŝĐƟŽŶ�ĂŶĚ�Ă�ŶŽǀĞů�ƐĞƚ�ŝŶ�ƚŚĞ�^ƉĂŶŝƐŚ��ŝǀŝů�
ǁĂƌ͘� 

KĐƚŽďĞƌ�ϳƚŚ�ŵĞĞƟŶŐ�-��ůĂĐŬ��ŝĂŵŽŶĚƐ�ďǇ��ĂƚŚĞƌŝŶĞ��ĂŝůĞǇ 
 

EŽǀĞŵďĞƌ�ϰƚŚ�ŵĞĞƟŶŐ�-�dŚĞ��ĐŚŽ��ŚĂŵďĞƌ�ďǇ�:ŽŚŶ��ŽǇŶĞ 
 

�ĞĐĞŵďĞƌ�ϮŶĚ�ŵĞĞƟŶŐ�-�tŝŶƚĞƌ�ŝŶ�DĂĚƌŝĚ�ďǇ��:�^ĂŶƐŽŵ 

 
<ŝŶŐƐůĞǇ��ŽŽŬǁŽƌŵƐ�ŝƐ�Ă�ďŽŽŬĐůƵď�ŽƉĞŶ�ƚŽ�Ăůů͘�tĞ�ŵĞĞƚ�ŵŽŶƚŚůǇ�ĂŶĚ�ŽĐĐĂƐŝŽŶĂůůǇ�
ǀŝƐŝƚ�ůŝƚĞƌĂƚƵƌĞ�ĞǀĞŶƚƐ�ĂŶĚ�ƉůĂǇƐ͘��ǀĞƌǇŽŶĞ�ŝƐ�ǁĞůĐŽŵĞ�ƚŽ�ũŽŝŶ�ƵƐ͘�'ĞŶĞƌĂůůǇ�ďĞͲ
ƚǁĞĞŶ�ϴ�ĂŶĚ�ϭϮ�ƉĞŽƉůĞ�ĐŽŵĞ�ƚŽ�ŽƵƌ�ŵĞĞƟŶŐƐ�ǁŚŝĐŚ�ŵĞĂŶƐ�ƚŚĂƚ�ĞǀĞƌǇŽŶĞ�ŐĞƚƐ�Ă�
ĐŚĂŶĐĞ�ƚŽ�ǀŽŝĐĞ�ƚŚĞŝƌ�ŽƉŝŶŝŽŶ͘�tĞ�ĂůƐŽ�ƐŚĂƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ďŽŽŬƐ�ƚŚĂƚ�ǁĞ͛ǀĞ�
ƌĞĂĚ�Žƌ�ŚĂĚ�ƌĞĐŽŵŵĞŶĚĞĚ�ƚŽ�ƵƐ͘�/Ĩ�ǇŽƵ͛Ě�ůŝŬĞ�ƚŽ�ũŽŝŶ�ƵƐ�Žƌ�ǇŽƵ͛Ě�ŵŽƌĞ�ŝŶĨŽƌͲ
ŵĂƟŽŶ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ŵĞ�ŽŶ�ǀŐǁŝůůŝŵΛĐŽĂĐŚ-ǁŽƌŬ͘ĐŽ͘ƵŬ�Žƌ�ĐĂůů�ŵĞ�ŽŶ�Ϭϳϳϵϵ�
Ϭϲϳ�ϰϱϳ͘�DĞĞƟŶŐƐ�ƐƚĂƌƚ�Ăƚ�ϳ͘ϯϬ͘�tĞ͛ůů�ďĞ�ĚĞůŝŐŚƚĞĚ�ŝĨ�ǇŽƵ�ĚĞĐŝĚĞ�ƚŽ�ũŽŝŶ�ƵƐ͘� 

���������������������������</E'^>�z��E��E�tdKE�s/>>�'��/E^d/dhd�� 
 
������������������������������������������������������Yh/��E/',d 
 
����������������������������������������dŚƵƌƐĚĂǇ�ƚŚĞ�ϯϬƚŚ�^ĞƉƚĞŵďĞƌ 
 
�������������������������������������������������������ϴ͘ϬϬ�Ɖŵ 
 
���������������������������dŚĞ�ƋƵŝǌ�ǁŝůů�ƚŚĞŶ�ƚĂŬĞ�ƉůĂĐĞ�ĞǀĞƌǇ�ĨŽƌƚŶŝŐŚƚ� 
 



^ƚĞƉŚĞŶ�&ŽƌĚ 

>ŽĐĂů�:ŽŝŶĞƌͬ�ĂƌƉĞŶƚĞƌ 

ΎΎdŝŵĞ�ƐĞƌǀĞĚ�ƚƌĂĚĞƐŵĂŶΎΎ 

 

�ĂƐĞĚ�ŝŶ�<ŝŶŐƐůĞǇ 
 

ϬϳϵϰϬ�ϭϬϲϮϵϱ 



 

 
present 

 
HOW THE OTHER HALF LOVES 

By Alan Ayckbourn 

On the third attempt after a 2 year delay 
 

Wednesday 6th to Saturday 9th October  
Kingsley Community Centre 

7KLV�LV�DQ�$\FNERXUQ�FODVVLF�DQG�RQH�RI�KLV�PRVW�SRSXODU�DQG�PRVW�SHUIRUPHG�
SOD\V��,W�UHDOO\�LV�QRW�RQH�WR�PLVV��,WŞV�IDVW��LWŞV�IXULRXV��LWŞV�KLODULRXV��DQG�DERYH�
DOO���ƁHQGLVKO\�FOHYHU��7KH�VHW�FRPSULVHV�WZR�OLYLQJ�URRPV�LQWHUWZLQHG�RQ�VWDJH�
DQG�IHDWXUHV�WKH�:RUOG��IDPRXV�VFHQH�LQYROYLQJ�
WZR�GLQQHU�SDUWLHV�WDNLQJ�SODFH�RQ�GLƢHUHQW�QLJKWV�
SHUIRUPHG�VLPXOWDQHRXVO\�� 
 
:H�DUH�SOHDVHG�WR�ZHOFRPH�EDFN�0DOFROP�%DUNHU�
DV�GLUHFWRU�ZKR�PRVW�UHFHQWO\�LQ������EURXJKW�XV�
,DQ�+LVORSŞV�$�%XQFK�RI�$PDWHXUV��DQG�UHWXUQLQJ�
ZLWK�KLP�LQ�WKH�FDVW�IURP�WKDW�VKRZ�DUH�-R�
2XOWUDP��$OLFHŞV�4XHVW�IRU�:RQGHUODQG��DQG�1HLO�
6LOFRFN��7ZR��� 
 
7KH\�DUH�MRLQHG�E\�6LPRQ�+HWKHULQJWRQ��$OLFHŞV�4XHVW�IRU�:RQGHUODQG���DQG�
'\ODQ�:KLWH��*RRGQLJKW�0U�7RP���DQG�ZHOFRPH�UHWXUQV�DIWHU�EUHDNV�IRU�
/HVOH\�6LOFRFN�DQG�$OL�:KHHOHU�� 
 
%R[�2ƢFH�RSHQ�IURP��VW�6HSWHPEHU��-�%RRN�DW�
ZZZ�.LQJVOH\SOD\HUV�FR�XN�� 







 



<ŝŶŐƐůĞǇ�'ĂƌĚĞŶ��ůƵď�-�KĐƚŽďĞƌ�hƉĚĂƚĞ�ϮϬϮϭ 

 
:H�ZHUH�GHOLJKWHG�WR�EH�DEOH�WR�KDYH�RXU�ILUVW�PHHWLQJ�IRU����PRQWKV�DQG�
VHH�ROG�IULHQGV�DJDLQ� �2XU�VSHDNHU��$QQH�+DUULVRQ��WUHDWHG�XV�WR�D�GLVSOD\�
RI�)DQF\�)ROLDJH�3ODQWV��UDQJLQJ�IURP�3RGRSK\OOXP�6SRWW\�'RWW\�WR�
+HGJHKRJ�+ROO\��ZKLFK�FDQ�EH�XVHG�WR�SURYLGH�LQWHUHVW�LQ�WKH�JDUGHQ�DOO�
\HDU�URXQG�  
 
:H�DUH�YHU\�OXFN\�WKDW �6XH�%HHVOH\��IURP�%OXHEHOO�&RWWDJH�*DUGHQ�DQG�
1XUVHU\��ZLOO�EH�VSHDNLQJ�WR�XV�RQ�2FWREHU���WK�RQ�WKH�VXEMHFW�RI��
3HUHQQLDOV�IRU�$XWXPQ�DQG�:LQWHU� �6XH�ZDV�%%&¶V�$PDWHXU�*DUGHQHU�RI�
WKH�<HDU�LQ�������WKHQ�ERXJKW�WKH�JDUGHQ�DQG�QXUVHU\�LQ�'XWWRQ��$V�ZHOO�
DV�ORRNLQJ�DIWHU�WKH�JDUGHQ�DQG�QXUVHU\��ZKHUH�PDQ\�RI�WKH�SODQWV�DUH�
SURSDJDWHG�RQ�VLWH��VKH �QRZ�GHVLJQV�VKRZ�JDUGHQV�DW�5+6 �VKRZV�DQG�
KDV�ZRQ�JROG�PHGDOV��6KH�ORYHV�OHFWXULQJ�DQG�WDNLQJ�SDUW�LQ�TXHVWLRQ�DQG�
DQVZHU�VHVVLRQV��KHOSLQJ�ZLWK�JDUGHQHUV¶�SUREOHPV�DQG�GHVLJQ�LVVXHV� 
 
-REV�DURXQG�WKH�JDUGHQ�WKLV�PRQWK�- 
 
&RQWLQXH�WR�FXW�GRZQ�SHUHQQLDOV�ZKLFK�DUH�RYHU�DQG�DGG�WKHP�WR�WKH�
FRPSRVW�KHDS�  
 
*DWKHU�VHHG�IURP�IDYRXULWH�DQQXDOV��SXW�LQ�SDSHU�EDJV�WR�VRZ�QH[W �VSULQJ� 

 

/Ĩ�ǇŽƵ�ĂƌĞ�Ă�ƉĂƟĞŶƚ�Ăƚ�<ŝŶŐƐǁĂǇ�DĞĚŝĐĂů��ĞŶƚƌĞ͕�
&ƌŽĚƐŚĂŵ�ƚŚĞŶ�ƚŚĞƌĞ�ŝƐ�Ă�ŶĞǁ�ƐĞƌǀŝĐĞ�ŝŶ�ƉůĂĐĞ�
ƚŚĂƚ�ƐĂǀĞƐ�ǇŽƵ�ĐĂůůŝŶŐ�ƚŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ůŝŶĞ͘� 

/ƚ�ŝƐ�ĐĂůůĞĚ���ĐŽŶƐƵůƚ�ĂŶĚ�ŝƐ�ĂǀĂŝůĂďůĞ�ĚƵƌŝŶŐ�ƐƵƌŐĞƌǇ�ŽƉĞŶŝŶŐ�ŚŽƵƌƐ�ŽŶůǇ͘�zŽƵ�ĐĂŶ�
ĂĐĐĞƐƐ�ŝƚ�ǀŝĂ�ƚŚĞ�ǁĞďƐŝƚĞ�ĂŶĚ�ƚŚĞŶ�ƵƐĞ�ƚŚĞ�ƐǇƐƚĞŵ�ƚŽ�ŐĞƚ�Ă�ƌĞƐƉŽŶƐĞ�ĨƌŽŵ�Ă�'W͕��
ĂĐĐĞƐƐ�ƐĞůĨ�ŚĞůƉ�ŝŶĨŽƌŵĂƟŽŶ�Žƌ�ŽƌŐĂŶŝƐĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƚĂƐŬƐ�ƐƵĐŚ�ĂƐ�ƚĞƐƚ���ƌĞƐƵůƚƐ͕�
ƐŝĐŬŶŽƚĞƐ�ĞƚĐ͘� 

zŽƵ�ǁŝůů�ŐĞƚ�Ă�ƌĞƐƉŽŶƐĞ�ďǇ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ŶĞǆƚ�ǁŽƌŬŝŶŐ�ĚĂǇ�Žƌ�ƐŽŽŶĞƌ͘ 









�ĂƌĞ�h<��ŚĂƌŝƚǇ�ŚĞůƉƐ�ƉĞŽƉůĞ�ŝŶ�ƚŚĞŝƌ�
ƟŵĞ�ŽĨ�ŶĞĞĚ͕�ďǇ�ƉĂƐƐŝŶŐ�ŽŶ�ĚŽŶĂƚĞĚ�
ŝƚĞŵƐ�ƚŽ�ŽƚŚĞƌƐ�ǁŚŽ�ĮŶĚ�ƚŚĞŵƐĞůǀĞƐ�ŝŶ�
ĚŝĸĐƵůƚǇ͘� 
^ŝŶĐĞ�ϮϬϭϱ͕�ǁŚĞŶ�ƚŚĞ�ǁŽƌůĚ�ƌĞƐƉŽŶĚĞĚ�
ƚŽ�ƚŚĞ�^ǇƌŝĂŶ�ƌĞĨƵŐĞĞ�ĐƌŝƐŝƐ�ĂŌĞƌ�ƐĞĞŝŶŐ�ŝŵĂŐĞƐ�ŽĨ�ƚŚĞ�ůŝƩůĞ�ďŽǇ͛Ɛ�ďŽĚǇ�ǁĂƐŚĞĚ�ƵƉ�
ŽŶ�Ă�dƵƌŬŝƐŚ�ďĞĂĐŚ͕��ĂƌĞ�h<�ĐŚĂƌŝƚǇ͕�ŬŶŽǁŶ�ƚŚĞŶ�ĂƐ�ƚŚĞ�ŐƌŽƵƉ�ZĞĨƵŐĞĞ��ŝĚ�EŽƌƚŚ�
tĞƐƚ͕�ŚĂǀĞ�ďĞĞŶ�ĐŽůůĞĐƟŶŐ�ĚŽŶĂƟŽŶƐ�͕�ƐƚƌŝŶŐĞŶƚůǇ�ƐŽƌƟŶŐ�ĨŽƌ�ƋƵĂůŝƚǇ�ĂŶĚ�ƐƵŝƚĂďŝůŝƚǇ�
ĂŶĚ�ƐĞŶĚŝŶŐ�ŝŶ�ϰϬ�Ō�ĐŽŶƚĂŝŶĞƌƐ�ƚŽ�ƚŚĞ�ƌĞĨƵŐĞĞ�ĐĂŵƉƐ�ŝŶ�'ƌĞĞĐĞ͕�^ǇƌŝĂ͕�dƵƌŬĞǇ�ĂŶĚ�
�ǇƉƌƵƐ͘� 
 
/Ŷ�ϮϬϭϳ�ƚŚĞ�ĮƌƐƚ��ĂƌĞ�h<��ŚĂƌŝƚǇ�ƐŚŽƉ�ŽƉĞŶĞĚ�ŝŶ�tĂƌƌŝŶŐƚŽŶ�ĂŶĚ�ƐŝŶĐĞ�ƚŚĞŶ�ϯ�ŽƚŚͲ
ĞƌƐ�ƐŚŽƉƐ�ŚĂǀĞ�ŽƉĞŶĞĚ�ŝŶ�EŽƌƚŚǁŝĐŚ͕�ǁŚŝĐŚ�ŚŽƵƐĞƐ�Ă�ĚŽŶĂƟŽŶ�ƐƚĂƟŽŶ�ĂŶĚ�ƐŽƌƟŶŐ�
ĐĞŶƚƌĞ͖�<ŝŶŐƐůĞǇ�sŝůůĂŐĞ�^ŚŽƉ�-ƚŚĞ�ĚĞƐŝŐŶĞƌ�ŽƵƚůĞƚ͖�ĂŶĚ�ŵŽƌĞ�ƌĞĐĞŶƚůǇ�dŚĞ�,ŽŵĞ�
^ƚŽƌĞ͕�ĚŽŶĂƟŽŶ�ƐƚĂƟŽŶ�ĂŶĚ�ƐŽƌƟŶŐ�ĐĞŶƚƌĞ͕�ŝŶ��ŽĐŬŚĞĚŐĞ�^ŚŽƉƉŝŶŐ��ĞŶƚƌĞ͕�tĂƌͲ
ƌŝŶŐƚŽŶ͘� 
 
�ƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ŝŶ�ϮϬϭϳ�ƚŚĞ�ŶĞĞĚ�ůŽĐĂůůǇ�ǁĂƐ�ŝĚĞŶƟĮĞĚ͘�WĞŽƉůĞ�ŽŶ�ŽƵƌ�ĚŽŽƌƐƚĞƉ͕�
ǁŚŽ�ĮŶĚ�ƚŚĞŵƐĞůǀĞƐ�ǁŝƚŚ�ĂůŵŽƐƚ�ŶŽƚŚŝŶŐ͕�ĂƌĞ�ƌĞĨĞƌƌĞĚ�ƚŽ�ƚŚĞ�ĐŚĂƌŝƚǇ�ďǇ�ƌĞĐŽŐͲ
ŶŝƐĞĚ�ďŽĚŝĞƐ�ƐƵĐŚ�ĂƐ�ƐŽĐŝĂů�ƐĞƌǀŝĐĞƐ͕�ƐĐŚŽŽůƐ͕�'W^�ĂŶĚ�ƚŚĞ�ĐŚĂƌŝƚǇ�ǁŝůů�ƉƌŽǀŝĚĞ�
ǁŚĂƚĞǀĞƌ�ƉƌĂĐƟĐĂů�ŝƚĞŵƐ�ĂƌĞ�ŶĞĞĚĞĚ͕�ĨƌŽŵ�Ă�ĐƵƐƚŽŵŝƐĞĚ�ĨŽŽĚ�ƉĂĐŬ͕�ƚŽ�ďĞĚƐ͕�ďĞĚͲ
ĚŝŶŐ͕�ĐůŽƚŚŝŶŐ͕�ƚŽǇƐ͕�ĐƵƌƚĂŝŶƐ͕�ƐŽĨĂƐ͕�ŬŝƚĐŚĞŶ�ĞƐƐĞŶƟĂůƐ͕�ŝŶ�ĨĂĐƚ�ĂŶǇ�ĞƐƐĞŶƟĂůƐ�ƚŚĂƚ�
ŵŽƐƚ�ŽĨ�ƵƐ�ƚĂŬĞ�ĨŽƌ�ŐƌĂŶƚĞĚ͕�ƚŽ�ŚĞůƉ�ŐĞƚ�ƉĞŽƉůĞ�ďĂĐŬ�ŽŶ�ƚŚĞŝƌ�ĨĞĞƚ͘� 
 
/Ŷ��ƵŐƵƐƚ͕�ƚŚĞ�ǁŽƌůĚ�ǁĂƚĐŚĞĚ�ŝŶ�ŚŽƌƌŽƌ�ĂƐ�ƚŚĞ�ŶĞǁƐ�ŽĨ��ĨŐŚĂŶŝƐƚĂŶ�Śŝƚ�ŽƵƌ�ƐĐƌĞĞŶƐ͘�
^ŝŶĐĞ�ƚŚĞŶ��ĂƌĞ�h<��ŚĂƌŝƚǇ�ŚĂƐ�ďĞĞŶ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐŽŽƌĚŝŶĂƚĞĚ�ƌĞƐƉŽŶƐĞ�ǁŝƚŚ�WƌĂĐƟͲ
ĐĂů�ĂŝĚ�ĨŽƌ�ƚŚĞ�h<�ĂƌƌŝǀĂůƐ͘�/Ŷ�ũƵƐƚ�Ă�ĐŽƵƉůĞ�ŽĨ�ǁĞĞŬƐ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŚĂĚ�ƐƉĞŶƚ�άϲϬϬϬ�ŽŶ�
ŶĞǁ�ƵŶĚĞƌǁĞĂƌ�ĂůŽŶĞ͘�dŚĞƐĞ�ƉĞŽƉůĞ�ĂƌƌŝǀĞĚ�ŝŶ�ŽƵƌ�ĐŽƵŶƚƌǇ�ǁŝƚŚ�Ă�ƐƵŝƚĐĂƐĞ�ĨŽƌ�ŽŶĞ�
ĨĂŵŝůǇ͕�ŝĨ�ƚŚĞǇ�ǁĞƌĞ�ůƵĐŬǇ͘��ĂƌĞ�h<��ŚĂƌŝƚǇ�ĂƌĞ�ƉƌŽǀŝĚŝŶŐ�ĐƵůƚƵƌĂů�ĐůŽƚŚŝŶŐ�ĨŽƌ�ƚŚĞ�
ůĂĚŝĞƐ͕�ĐůŽƚŚŝŶŐ�ĨŽƌ�ƚŚĞ�ŵĞŶ�ĂŶĚ�ĐŚŝůĚƌĞŶ͕�ƐŚŽĞƐ�ƚŽǇƐ͕�ŚƵŶĚƌĞĚƐ�ŽĨ�ŚǇŐŝĞŶĞ�ƉĂĐŬƐ͕�
ĂĐƟǀŝƚǇ�ƉĂĐŬƐ�ĨŽƌ�ƚŚĞ�ĐŚŝůĚƌĞŶ͕�ďŽŽŬƐ�ĂŶĚ�ƐŽ�ƚŚĞ�ůŝƐƚ�ŐŽĞƐ�ŽŶ͊� 
 
�Ǉ�ƐƵƉƉŽƌƟŶŐ�ǇŽƵƌ�ůŽĐĂů��ĂƌĞ�h<��ŚĂƌŝƚǇ�ƐŚŽƉƐ�ǇŽƵ�ĂƌĞ�ŚĞůƉŝŶŐ�ƚŚĞ�ĐŚĂƌŝƚǇ�ƚŽ�ƌĂŝƐĞ�
ĨƵŶĚƐ�ƚŽ�ŚĞůƉ�ƉĞŽƉůĞ�ŝŶ�ŶĞĞĚ͕�ǁŚĞƌĞǀĞƌ�ƚŚĞǇ�ĂƌĞ͘� 
 
<ŝŶŐƐůĞǇ�sŝůůĂŐĞ�^ŚŽƉ�KƉĞŶŝŶŐ�dŝŵĞƐ�ĂƌĞ�ϭϬĂŵ�ƚŽ�ϰƉŵ�tĞĚŶĞƐĚĂǇ�ƚŽ�^ĂƚƵƌĚĂǇ 

sŽůƵŶƚĞĞƌƐ�ĂůǁĂǇƐ�ŶĞĞĚĞĚ 

�ŽŶĂƟŽŶƐ�ŵƵĐŚ�ĂƉƉƌĞĐŝĂƚĞĚ͘�EŽƚ�ĨƵƌŶŝƚƵƌĞ�Žƌ�ůĂƌŐĞ�ĞůĞĐƚƌŝĐĂů�ŐŽŽĚƐ�ďƵƚ�ƚŚĞƐĞ�
ŵĂǇ�ŐŽ�ƚŽ�ƚŚĞ�EŽƌƚŚǁŝĐŚ�ƐŚŽƉ͘ 

ϬϭϵϮϴ�ϳϴϳϮϳϰ 
ŚƩƉ͗ͬͬǁǁǁ͘ĐĂƌĞƵŬĐŚĂƌŝƚǇ͘ŽƌŐ͘ƵŬ� 



^��Z��ZKt^��s�Zzt,�Z�͊ 

<ŝŶŐƐůĞǇ�t/� ĚĞĐŝĚĞĚ� ƚŚŝƐ� ǇĞĂƌ� ƚŽ� ƌƵŶ� Ă� ^ĐĂƌĞĐƌŽǁ� �ŽŵƉĞƟƟŽŶ� ĨŽƌ� ƚŚĞ� ǁŚŽůĞ�
ǀŝůůĂŐĞ͘� �dŚĞǇ� ůŝƩůĞ�ƌĞĂůŝƐĞĚ�ŚŽǁ�ŵƵĐŚ� ŝŶƚĞƌĞƐƚ� ŝƚ�ǁŽƵůĚ� ƐƉĂƌŬ�ĂŶĚ�ǁŚĂƚ�ǁĞŝƌĚ�
ĂŶĚ�ǁŽŶĚĞƌĨƵů�ĐƌĞĂƟŽŶƐ�ǁŽƵůĚ�ĂƉƉĞĂƌ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ�ƚŽǁĂƌĚƐ�ƚŚĞ�ĞŶĚ�ŽĨ��ƵŐƵƐƚ�
;ŝŶ�ĨĂĐƚ�ĞŶƚƌŝĞƐ�ǁĞƌĞ�ƐƟůů�ĐŽŵŝŶŐ�ŝŶ�ƚŚĞ�ĚĂǇ�ƚŚĞǇ�ǁĞƌĞ�ƚŽ�ďĞ�ũƵĚŐĞĚ͊Ϳ͘�dŚĞ�ƚŚĞŵĞ�
ŽĨ� ͚ĐŚĂƌĂĐƚĞƌƐ� ĨƌŽŵ� ĨĂĐƚ� Žƌ� ĮĐƟŽŶ͛� ƉƌŽĚƵĐĞĚ� ƐŽŵĞ� ĂŵĂǌŝŶŐ� ŝŶƚĞƌƉƌĞƚĂƟŽŶƐ͕�
ĨƌŽŵ�Ă�ƐĐĂƌǇ�:ŽŚŶ�tĞƐůĞǇ�ŽƵƚƐŝĚĞ�ƚŚĞ�DĞƚŚŽĚŝƐƚ��ŚĂƉĞů�ƚŽ�KůĚ�DĂĐĚŽŶĂůĚ�ǁŝƚŚ�
ůŝǀĞ�ĐŚŝĐŬĞŶƐ͊��:ƵĚŐŝŶŐ�ǁĂƐ�ŽŶ��ĂŶŬ�,ŽůŝĚĂǇ�ǁĞĞŬĞŶĚ�ĂŶĚ�ƚŚĞ�ŽƌŐĂŶŝƐĞƌƐ�ǁĞƌĞ�
ŐůĂĚ�ƚŚĂƚ�ƚŚĞǇ�ŚĂĚ�ĂƐŬĞĚ�ƚǁŽ�ŝŶĚĞƉĞŶĚĞŶƚ�ũƵĚŐĞƐ�ƚŽ�ƚĂŬĞ�ĐŚĂƌŐĞ�ŽŶ�ƚŚĞ�ĚĂǇ�ĂƐ�
ŝƚ� ǁĂƐ� ĂŶ� ĂůŵŽƐƚ� ŝŵƉŽƐƐŝďůĞ� ƚĂƐŬ͕� ŝŶ� ĨĂĐƚ� ƚŚĞǇ� ĚĞĐůĂƌĞĚ� ƚŚĂƚ� ĞǀĞƌǇ� ƐĐĂƌĞĐƌŽǁ�
ĚĞƐĞƌǀĞĚ�ƚŽ�ďĞ�Ă�ǁŝŶŶĞƌ͊���Ƶƚ�ƉƌŝǌĞƐ�ŚĂĚ�ƚŽ�ďĞ�ĂǁĂƌĚĞĚ�ĂŶĚ�ƚŚƌĞĞ�ǁĞƌĞ�ŐŝǀĞŶ�
ĨŽƌ� ͚ŵŽƐƚ� ĐƌĞĂƟǀĞ͕͛� ͚ŵŽƐƚ� ĂŵƵƐŝŶŐ͛� ĂŶĚ� ͚ŵŽƐƚ� ĐŽůŽƵƌĨƵů͛͘� � �ǀĞƌǇ� ĞŶƚƌĂŶƚ� ǁĂƐ�
ŐŝǀĞŶ�Ă�ďŽǆ�ŽĨ�ĐŚŽĐŽůĂƚĞƐ�ĨŽƌ�ƚŚĞŝƌ�ĞīŽƌƚƐ͘�dŚĞ�t/�ĂƌĞ�ŵŽƐƚ�ŐƌĂƚĞĨƵů�ƚŽ�ƚŚĞ�WĂƌͲ
ŝƐŚ��ŽƵŶĐŝů�ĨŽƌ�ƚŚĞŝƌ�ĚŽŶĂƟŽŶ�ƚŽǁĂƌĚƐ�ƚŚĞ�ƉƌŝǌĞƐ͘ 

dŚĞ�ǁŝŶŶĞƌ�ŽĨ�ƚŚĞ�͚ŵŽƐƚ�ĂŵƵƐŝŶŐ͛�ĐĂƚĞŐŽƌǇ͕�͚�ŝůů�ĂŶĚ��ĞŶ͕͛�ƉƌŽǀŽŬĞĚ�ŵĂŶǇ�ĐƌŝĞƐ�
ŽĨ�͚ŇŽď-Ă-ĚŽď͛�ĂŶĚ�͚ǁĞĞĞĞĚ͛�ĨƌŽŵ�ƚŚŽƐĞ�ŽĨ�Ă�ĐĞƌƚĂŝŶ�ŐĞŶĞƌĂƟŽŶ͕�ďƵƚ�ŚĂĚ�ƚŽ�ďĞ�
ĞǆƉůĂŝŶĞĚ� ƚŽ� ƚŚĞ�ĐŚŝůĚƌĞŶ�͙� ƚŚĞǇ�ǁĞƌĞ�ŵŽƌĞ� ĨĂŵŝůŝĂƌ�ǁŝƚŚ�,ĂƌƌǇ�WŽƩĞƌ�ŽŶ�ŚŝƐ�
ďƌŽŽŵƐƟĐŬ�ĞŶũŽǇŝŶŐ�Ă�ŐĂŵĞ�ŽĨ�ƋƵŝĚĚŝƚĐŚ͕�Žƌ�͚'ĂŶŐƐƚĂ�'ƌĂŶŶǇ͛�;ǁŚŽ�ŚĂĚ�ƚŽ�ďĞ�
ĞǆƉůĂŝŶĞĚ�ƚŽ�ƐŽŵĞ�ŽĨ�ƚŚĞ�t/͊Ϳ͘ 

dŚĞ�ƉŚŽƚŽŐƌĂƉŚƐ�ƐŚŽǁ�ƚŚĞ�ĐƌĞĂƚŽƌƐ�ŽĨ�ƚŚĞ�ǁŝŶŶŝŶŐ�ĞŶƚƌŝĞƐ�ĂŶĚ�ƚŚĞ�ũƵĚŐĞƐ͘ 

 



��^W��/�>�d,�E<�zKh 
сссссссссссссссссс 
ZŽŶ�Θ�DĂƵƌĞĞŶ�EŝĞůĚ�ŽĨ�dŽƉ�ZŽĂĚ�ǁŽƵůĚ�ǀĞƌǇ�ŵƵĐŚ�ůŝŬĞ�ƚŽ�ĞǆƉƌĞƐƐ�ŽƵƌ�ĚĞĞƉ�ŐƌĂƟͲ
ƚƵĚĞ�Θ�ƚŚĂŶŬƐ�ƚŽ�Ăůů�ǁŚŽ�ŚĞůƉĞĚ�ǁŚĞŶ�ZŽŶ�ĨĞůů�ŽŶ�ƚŚĞ�ƌŽĂĚƐŝĚĞ�ŽŶ�&ƌŝĚĂǇ�ϭϳƚŚ�^ĞƉͲ
ƚĞŵďĞƌ͘�KƵƌ�ǁŽŶĚĞƌĨƵů�ŶĞŝŐŚďŽƵƌƐ�ǁĞƌĞ�ǁŝƚŚ�Śŝŵ�ďĞĨŽƌĞ�/�ǁĂƐ͕�Θ�ĞǀĞƌǇƚŚŝŶŐ�ǁĂƐ�
ďĞŝŶŐ�ƚĂŬĞŶ�ĐĂƌĞ�ŽĨ͕�ƐŽ�ŵƵĐŚ�ŬŝŶĚŶĞƐƐ�ƐŚŽǁŶ�ƚŽ�ƵƐ�ďŽƚŚ͘�tĞ�ǁĞƌĞ�Ăůů�ƚŚĞƌĞ�ĨŽƌ�
ƐŽŵĞ�ƟŵĞ͕�Θ�ǁĞ�ǁĞƌĞ�ƚŽƚĂůůǇ�ĂŵĂǌĞĚ�Ăƚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ĐĂƌƐ�ƚŚĂƚ�ƐƚŽƉƉĞĚ�ďǇ�ƵƐ͕�
ŽīĞƌŝŶŐ�ŚĞůƉ͘�tĞ�ƚŚĂŶŬ�ƚŚĞŵ�Ăůů�ŵŽƐƚ�ƐŝŶĐĞƌĞůǇ͘��^ƉĞĐŝĂů�ƚŚĂŶŬƐ�ƚŽ�ƚŚĞ�'W�
;'ŝůĞƐ͘͘͘͘͘dĂƌƉŽƌůĞǇ�ƉƌĂĐƟĐĞͿ�ǁŚŽ�ƐƚŽƉƉĞĚ�ŽŶ�ŚŝƐ�ǁĂǇ�ŚŽŵĞ�Θ�ĂƩĞŶĚĞĚ�ƚŽ�ZŽŶ͕�ǁĞ�
ƐŽ�ĂƉƉƌĞĐŝĂƚĞĚ�ŚŝƐ�ŬŝŶĚŶĞƐƐ͘dŚĞ�ĂŵďƵůĂŶĐĞ�ĚŝĚ�ĞǀĞŶƚƵĂůůǇ�ĂƌƌŝǀĞ͕�ǁĞ�ǁĞƌĞ�ƚĂŬĞŶ�ƚŽ�
�Θ��Ăƚ��ŽƵŶƚĞƐƐ�ŽĨ��ŚĞƐƚĞƌ�,ŽƐƉŝƚĂů�ǁŚĞƌĞ�ǁĞ�ǁĞƌĞ�ƚƌĞĂƚĞĚ�ǁĞůů͕�ǀĂƌŝŽƵƐ�ƚĞƐƚƐ�
ĚŽŶĞ͕�ƚŽŽŬ�ƐĞǀĞƌĂů�ŚŽƵƌƐ͕�ďƵƚ�ǁĞ�ĞǀĞŶƚƵĂůůǇ�ĂƌƌŝǀĞĚ�ďĂĐŬ�Ăƚ�ŚŽŵĞ�ũƵƐƚ�ďĞĨŽƌĞ�ϳĂŵ�
^ĂƚƵƌĚĂǇ͘�ZŽŶ�ƐƵīĞƌĞĚ�Ă�ďĂĚ�ŚĞĂĚ�ŝŶũƵƌǇ͕�Ă�ǁƌŝƐƚ�ŝŶũƵƌǇ�Θ�Ă�ǀĞƌǇ�ďĂĚůǇ�ďƌƵŝƐĞĚ�
ďĂĐŬ͕�ďƵƚ�Ăƚ�ůĞĂƐƚ�ŚĞ�ĐĂŵĞ�ďĂĐŬ�ŚŽŵĞ�ǁŝƚŚ�ŵĞ͕�ƐŽ�ƚŚĂƚ�ŵĂĚĞ�ƵƐ�ďŽƚŚ�ĨĞĞů�ŚĂƉƉŝĞƌ͘ 
 
tĞ͛ƌĞ�ǀĞƌǇ�ůƵĐŬǇ�ƚŽ�ŚĂǀĞ�ŽƵƌ�ǁŽŶĚĞƌĨƵů�ŶĞŝŐŚďŽƵƌƐ�ĂƌŽƵŶĚ�ƵƐ͕�ŚĞůƉŝŶŐ�Θ�ƐƵƉͲ
ƉŽƌƟŶŐ�ƵƐ͕�ŶŽƚ�ŽŶůǇ�ŽŶ�ƚŚŝƐ�ŽĐĐĂƐŝŽŶ�ďƵƚ�ĂůƐŽ�ƚŚƌŽƵŐŚŽƵƚ�ůŽĐŬĚŽǁŶ͕�ƐŽ�ƚŚĂŶŬ�ǇŽƵ�
Ăůů�ǀĞƌǇ�ǀĞƌǇ�ŵƵĐŚ͘��&ŝŶĂůůǇ͕�ƚŽ�ŽƵƌ�ƐƵƉĞƌ�ƐƉĞĐŝĂů�ĨƌŝĞŶĚƐ͕�ǁŚŽ�ĂƌĞ�ĂůǁĂǇƐ�ƚŚĞƌĞ�ĨŽƌ�
ƵƐ͕�ǁĞ�ĂƌĞ�ƚƌƵůǇ�ďůĞƐƐĞĚ�ƚŽ�ŚĂǀĞ�ƚŚĞŵ�Θ�ŬŶŽǁ�ǁĞ�ĐĂŶ�ĐĂůů�ŽŶ�ƚŚĞŵ�ĂŶǇƟŵĞ͕�ĚĂǇ�Žƌ�
ŶŝŐŚƚ͘EŽ�ŶĞĞĚ�ĨŽƌ�ŵĞ�ƚŽ�ŶĂŵĞ�ŶĂŵĞƐ͕�ƚŚĞǇ�Ăůů�ŬŶŽǁ�ǁŚŽ�ƚŚĞǇ�ĂƌĞ�͊͊͊ 
 
d,�E<�zKh��s�ZzKE�͕��ŝƚ�ƐŚŽǁƐ�ǁŚĂƚ�Ă�ůŽǀĞůǇ͕�ĐĂƌŝŶŐ�ǀŝůůĂŐĞ�ǁĞ�ůŝǀĞ�ŝŶ͘ 

NCK Benefice - Mothers’ Union 
We were so pleased to start our more formal meetings again in September and welcomed 
Joan Loukes to talk to us about Angels. She started off by telling us about a friend that had 
actually seen an angel, but as her talk progressed, we all felt that somewhere in our lives 
we had encountered our own personal guardian angel.  Joan’s talk of course was not with-
out Biblical references and instigated much discussion amongst us, not only during the 
afternoon, but for days afterwards.  
October  promises to be a very lighthearted meeting to which anyone wishing to come 
along, male or female is most welcome.  The Reverend Canon Ron Iveson is coming along 
to present a ‘Swing Session and Brief Talk’.  As our membership numbers are growing and 
we still want a degree of social distancing we will be meeting in the NCK Centre, Norley at 2 
pm on Tuesday 5th October.   Pam Owens   Branch Leader   
 

Mothers’ Union Monthly Coffee Morning  
We are back again after the all the lockdowns 

Every first Friday in the month. 
Next one is Friday 1st October  

10.00am -12noon in the Church Room, Kingsley   
Everyone welcome 





<ŝŶŐƐůĞǇ�WĂƌŝƐŚ��ŽƵŶĐŝů�-�KĐƚŽďĞƌ��ϮϬϮϭ�hƉĚĂƚĞ 

dŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŵĞƚ�ŽŶ�ƚŚĞ�ϮϭƐƚ�^ĞƉƚĞŵďĞƌ�ϮϬϮϭ͕�ŽŶ�ůŝŶĞ�ĂƐ�ĐƵƌƌĞŶƚůǇ�ƚŚĞƌĞ�ŝƐ�
ŶŽ�ĂǀĂŝůĂďŝůŝƚǇ�Ăƚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚƌĞ�ĨŽƌ�ƚŚĞ�ƌĞŐƵůĂƌ�ƐĞĐŽŶĚ�dƵĞƐĚĂǇ�ŽĨ�ƚŚĞ�
ŵŽŶƚŚ�ĞǀĞŶŝŶŐ�ŵĞĞƟŶŐ�ĂƐ�ǁĂƐ�ƚŚĞ�ĐĂƐĞ�ƉƌĞ-�Ks/�͘�dŚĞ��ŽƵŶĐŝů�ŝƐ�ŝŶ�ĚŝƐĐƵƐƐŝŽŶƐ�
ǁŝƚŚ�ƚŚĞ�<���ƚŽ�ƌĞĂƌƌĂŶŐĞ�ĂŶ�ĂůƚĞƌŶĂƟǀĞ�ĞǀĞŶŝŶŐ�ŝŶ�ƚŚĞ�ǁĞĞŬ�ǁŚĞŶ�ƚŚĞƌĞ�ŝƐ�
ĂǀĂŝůĂďŝůŝƚǇ͕�ŝƚ�ŝƐ�ŚŽƉĞĚ�ƚŚĂƚ�ƚŚŝƐ�ǁŝůů�ƐƚĂƌƚ�ŝŶ�KĐƚŽďĞƌ͘�WůĞĂƐĞ�ƐĞĞ�ƚŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�
ǁĞďƐŝƚĞ�ĨŽƌ�ĂŶǇ�ƵƉĚĂƚĞƐ�ŽŶ�ĐŚĂŶŐĞ�ŽĨ�ĚĂǇ͘ 

dŚĞ�ŵĞĞƟŶŐ�ŚĂĚ�Ă�ƉƌĞƐĞŶƚĂƟŽŶ�ĨƌŽŵ�dŽƌƵƐ�,ŽƵƐŝŶŐ͕�ǁŚŽ�ĂĚǀŝƐĞĚ�ƚŚĂƚ�Ă�
ƐŝŐŶŝĮĐĂŶƚ�ŝƐƐƵĞ�ŚĂƐ�ďĞĞŶ�ŝĚĞŶƟĮĞĚ�ďǇ�>ĂŶĚ�ZĞŐŝƐƚƌǇ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ůŽĐĂƟŽŶƐ�ŽĨ�ƚŚĞ�
ΗĂƐ�ďƵŝůƚΗ�ƉƌŽƉĞƌƟĞƐ͕�ĂŐĂŝŶƐƚ�ƚŚŽƐĞ�ĂƉƉƌŽǀĞĚ�ďǇ��ŚĞƐŚŝƌĞ�tĞƐƚ�WůĂŶŶŝŶŐ͘�dŽƌƵƐ�
ŚĂǀĞ�ĂĚǀŝƐĞĚ��Ăůů�ƉŽƚĞŶƟĂů�ƉƵƌĐŚĂƐĞƌƐ�ŽĨ�ƚŚĞ�ĞǀĞŶƚƐ�ĂŶĚ�Ăůů�ůŽĐĂů�ƌĞƐŝĚĞŶƚƐ�ǁŚŽ�
ŵĂǇ�ďĞ�ĂīĞĐƚĞĚ͘�dŽƌƵƐ�ŚĂǀĞ�ĂƉƉŽŝŶƚĞĚ�Ă�WůĂŶŶŝŶŐ��ŽŶƐƵůƚĂŶƚ�ǁŚŽ�ŝƐ�ĐƵƌƌĞŶƚůǇ�
ǁŽƌŬŝŶŐ�ǁŝƚŚ��t���ĂŶĚ�>ĂŶĚ�ZĞŐŝƐƚƌǇ�ƚŽ�ĂĐŚŝĞǀĞ�Ă�ƐƉĞĞĚǇ�ƌĞƐŽůƵƟŽŶ͘�dŽƌƵƐ�ŚĂǀĞ�
ĂĚǀŝƐĞĚ�Ăůů�ƉŽƚĞŶƟĂů�ƉƵƌĐŚĂƐĞƌƐ�ƚŚĂƚ�ƐŚŽƵůĚ�ƚŚĞǇ�ŚĂǀĞ�ĂŶǇ�ŝƐƐƵĞƐ�ǁŝƚŚ�ƚŚĞŝƌ�
ŵŽƌƚŐĂŐĞ�ƉƌŽǀŝĚĞƌƐ�ƚŚĞǇ�ƐŚŽƵůĚ�ďĞ�ĚŝƌĞĐƚĞĚ�ƚŽ�dŽƌƵƐ͘�tĞ�ĂǁĂŝƚ�ĂŶǇ�ĨƵƌƚŚĞƌ�
ĚĞǀĞůŽƉŵĞŶƚƐ�ŝŶ�ƚŚŝƐ�ŵĂƩĞƌ�ĂŶĚ�ǁŝůů�ƌĞƉŽƌƚ�ŝŶ�ĚƵĞ�ĐŽƵƌƐĞ͘ 

�ƵƌƌĞŶƚůǇ͕�ƐĞǀĞŶ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƟĞƐ�ŚĂǀĞ�ďĞĞŶ�ƐŽůĚ�ƚŽ�ůŽĐĂů�ƌĞƐŝĚĞŶƚƐ�Žƌ͕�ƚŚŽƐĞ�ǁŝƚŚ�
ĨĂŵŝůǇ�ĐŽŶŶĞĐƟŽŶƐ�ƚŽ�ƚŚĞ�ǀŝůůĂŐĞ͖�Ɛŝǆ�ƉƌŽƉĞƌƟĞƐ�ŚĂǀĞ�ďĞĞŶ�ƐŽůĚ�ƚŽ�ƉĞŽƉůĞ�ĨƌŽŵ�
ŶĞŝŐŚďŽƵƌŝŶŐ�ǀŝůůĂŐĞƐ͖�ĂŶĚ�ŽŶĞ�ƚŽ�ƚŚĞ�ǁŝĚĞƌ�ĂƌĞĂ�ŽĨ��ŚĞƐŚŝƌĞ�tĞƐƚ͘ 

�ŽƵŶĐŝůůŽƌ�DŽŽƌĞƐ�ƵƉĚĂƚĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�ŽŶ�ƉƌŽƉŽƐĂůƐ�ƚŽ�ƟĚǇ�ƵƉ�ƚŚĞ�ƌĂŝƐĞĚ�ŐĂƌĚĞŶ�
ďĞĚ�ŽƵƚƐŝĚĞ�<ŝŶŐƐůĞǇ�^ƚ�:ŽŚŶΖƐ�^ĐŚŽŽů͕�ƚŚĞ��ŽƵŶĐŝů�ŚĂƐ�ƐŽ�ĨĂƌ�ƌĞĐĞŝǀĞĚ�ŽŶĞ�
ƋƵŽƚĂƟŽŶ�ƚŽ�ƵŶĚĞƌƚĂŬĞ�ƚŚŝƐ�ǁŽƌŬ͘��ůůƌ�DŽŽƌĞƐ�ŝƐ�ĂůƐŽ�ĂĐƟǀĞůǇ�ƉƵƌƐƵŝŶŐ�ƋƵŽƚĂƟŽŶƐ�
ƚŽ�ƵŶĚĞƌƚĂŬĞ�Ă�ƟĚǇ�ƵƉ�ĂŶĚ�ƐŵĂůů�ƉůĂŶƟŶŐ�ƐĐŚĞŵĞ�ĨŽƌ�ƚŚĞ�ƐůŽƉŝŶŐ�ďĞĚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�
ƚŚĞ��Ž-ŽƉ�ĐĂƌ�ƉĂƌŬ�ĨĂĐŝŶŐ�^ƚ�:ŽŚŶΖƐ�ƐĐŚŽŽů͘�/ƚ�ŝƐ�ŚŽƉĞĚ�ƚŚĂƚ�ƚŚŝƐ�ǁŽƌŬ�ĐŽƵůĚ�ďĞ�
ĐŽŵƉůĞƚĞĚ�ůĂƚĞƌ�ƚŚŝƐ�ǇĞĂƌ͘ 

dŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŚĂƐ�ďĞĞŶ�ĂĚǀŝƐĞĚ�ďǇ�ƚŚĞ�ĐŽŶƚƌĂĐƚŽƌ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƌĞƉůĂĐŝŶŐ�
ƚŚĞ�ĨŽŽƚƉĂƚŚƐ�ŝŶ�ƚŚĞ�ĐĞŵĞƚĞƌǇ͕�ƚŚĂƚ�ŚĞ�ŚŽƉĞƐ�ƚŽ�ĐŽŵŵĞŶĐĞ�ǁŽƌŬƐ�ǁͬĐ�ϭϭƚŚ�
KĐƚŽďĞƌ͘��ƵƌŝŶŐ�ƚŚĞƐĞ�ǁŽƌŬƐ�ƉĂƌƚƐ�ŽŶ�ƚŚĞ�ĨŽŽƚƉĂƚŚ�ǁŝůů�ďĞ�ŝŶĂĐĐĞƐƐŝďůĞ͕�ĂŶĚ�Ă�ŽŶĞ�
ǁĂǇ�ƐǇƐƚĞŵ�ǁŝůů�ďĞ�ŝŶ�ŽƉĞƌĂƟŽŶ͘�/ƚ�ŝƐ�ŚŽƉĞĚ�ƚŚĞ�ǁŽƌŬƐ�ǁŝůů�ďĞ�ĐŽŵƉůĞƚĞĚ�ǁŝƚŚŝŶ�Ă�
ĐŽƵƉůĞ�ŽĨ�ǁĞĞŬƐ͘ 

�KEd��d���d�/>^�&KZ�W�Z/^,��KhE�/> 
�ŽŶƚĂĐƚ͗  dŚĞ�WĂƌŝƐŚ��ůĞƌŬ 
�ŵĂŝů͗   ƉĂƌŝƐŚ͘ĐůĞƌŬΛŬŝŶŐƐůĞǇƉĂƌŝƐŚĐŽƵŶĐŝů͘ŽƌŐ͘ƵŬ 
DĂŝůŝŶŐ�ĂĚĚƌĞƐƐ͗�� dŚĞ��ŽĂƌĚƌŽŽŵ͕�,ŽůůŽǁ�>ĂŶĞ͕�<ŝŶŐƐůĞǇ͕�t�ϲ�ϴ�& 
DŽďŝůĞ͗  Ϭϳϰϯϭ�ϱϳϲϳϵ 
dŚĞ�WĂƌŝƐŚ��ůĞƌŬ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƟŵĞƐ͗ 

�ǀĞƌǇ�&ƌŝĚĂǇ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ�ďĞƚǁĞĞŶ�Ϭϵ͘ϬϬ�ĂŶĚ�ϭϱ͘ϬϬ 





6W�-RKQ�WKH�(YDQJHOLVW��1RUOH\ 
:H�DUH�SDUW�RI�WKH�8QLWHG�%HQHILFH�RI 

1RUOH\�.LQJVOH\�DQG�&URZWRQ�ZLWK�$OYDQOH\�DQG�0DQOH\ 
 

6XQGD\��UG�2FWREHU 
 ������DP�+RO\�&RPPXQLRQ�DW�1RUOH\ 

 �������SP�+DUYHVW�)HVWLYDO�DW�&URZWRQ 
 :H�ZHOFRPH�%LVKRS�0DUN�WR�WKH�VHUYLFH 

6XQGD\���WK�6HSWHPEHU 
 ������DP�+DUYHVW�)HVWLYDO�DW�.LQJVOH\ 

 �������SP�+DUYHVW�)HVWLYDO�DW�1RUOH\ 
6XQGD\���WK�2FWREHU� 

 ������DP�+RO\�&RPPXQLRQ�DW�&URZWRQ 
 �������SP�,QIRUPDO�:RUVKLS�DW�.LQJVOH\ 

6XQGD\���WK�2FWREHU 
 �����DP�+RO\�&RPPXQLRQ�DW�$OYDQOH\ 

 �������SP�0HVV\�&KXUFK�DW�WKH�1&.�&HQWUH��1RUOH\ 
6XQGD\���VW�2FWREHU� 

 �����DP�+RO\�&RPPXQLRQ�DW�0DQOH\ 
� 

$�VHUYLFH�RI� 
&RPPHPRUDWLRQ�DQG�7KDQNVJLYLQJ 

��VW�2FWREHU�DW�����SP 
DW�6W�-RKQ¶V�&KXUFK��$OYDQOH\ 

 
:H�ZDUPO\�LQYLWH�\RX�WR�WKLV�VKRUW�VHUYLFH�RI 
TXLHWQHVV�DQG�UHIOHFWLRQ�DV�ZH�UHPHPEHU 

ZLWK�DIIHFWLRQ�DQG�JUDWLWXGH�WKH�OLYHV�RI�WKRVH 
ZH�KDYH�ORYHG�DQG�ORVW� 

&KXUFK�:HEVLWH�ZZZ�QFN�RUJ�XN� 
 

9LFDU��5HY�&DQRQ�5RQ�,YHVRQ��7HO��������������� 
(PDLO��URQLYHVRQ#KRWPDLO�FRP���&KXUFK�:HEVLWH�ZZZ�QFN�RUJ�XN� 

 



/�E���Z>Kt 
�h/>��Z�Θ�^KE^� 

�ƐƚĂďůŝƐŚĞĚ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ� 

�ǆƚĞŶƐŝŽŶƐ 
ZĞŶŽǀĂƟŽŶƐ 
ZŽŽĮŶŐ 

'ĂƌĚĞŶ�ǁĂůůƐ 
�ůů�ŐĞŶĞƌĂů�ďƵŝůĚŝŶŐ�ǁŽƌŬ�ƵŶĚĞƌƚĂŬĞŶ� 

&ƌĞĞ�ĞƐƟŵĂƚĞƐ 

�Ăůů�/ĂŶ�ŽŶ�Ϭϳϳϭϰ�ϳϱϱ�ϱϴϬ 

)5((�'(/,9(5<�6(59,&(���'$<6�$�:((.�WR�DOO�SDWLHQWV�DW�
)URGVKDP�0HGLFDO�&HQWUH��+HOVE\�6XUJHU\�DQG�PRUH�� 

6.,3�7+(�3+$50$&<�48(8(6�DQG�XVH�RXU�)5((�'(/,9(5<�
6(59,&(�WR�DOO�SDWLHQWV�LQ�.LQJVOH\��)URGVKDP��:HDYHUKDP��
+HOVE\��1RUOH\��&URZWRQ��$OYDQOH\�DQG�PRUH� 
 

0$.(�7+(�&+$1*(�$1'�6833257�<285� 

/2&$/�,1'(3(1'(17�3+$50$&<� 

7(/�������������� 
0RQGD\�-�)ULGD\��DP-�SP��/XQFK��-�SP� 

�6DWXUGD\��DP�WR���SP� 



 
<zWd��K>>��KZ�d�^�t/d,� 

E�d/KE�>�d,��dZ���KEE��d/KE^ 
 

:H�DUH�WKULOOHG�WR�DQQRXQFH�IRU�RXU�QH[W�SURGXFWLRQ��ZH�ZLOO�EH�ZRUNLQJ�
ZLWK�WKH�1DWLRQDO�7KHDWUH¶V�/HDUQLQJ�'HSDUWPHQW�RQ�D�SLHFH�RI�QHZ�ZULW�
LQJ��7KLV�LV�D�RQFH�LQ�D�OLIHWLPH�RSSRUWXQLW\�IRU�ORFDO�\RXQJ�SHRSOH�WR�JHW�
LQYROYHG�ZLWK�WKH�8.¶V�OHDGLQJ�WKHDWUH�� 

 

:+$7�,6�&211(&7,216" 

(DFK�\HDU�WKH�1DWLRQDO�7KHDWUH�FRPPLVVLRQV�WHQ�QHZ�SOD\V�IRU�\RXQJ�
SHRSOH�WR�SHUIRUP��EULQJLQJ�WRJHWKHU�VRPH�RI�WKH�8.
V�PRVW�H[FLWLQJ�ZULW�
HUV�ZLWK�WKH�WKHDWUH-PDNHUV�RI�WRPRUURZ� 

:+$7�'2(6�,7�,192/9(" 

+RPH�SHUIRUPDQFHV�RI�D�EUDQG-QHZ�SOD\��PDVWHUFODVVHV�IURP�OHDGLQJ�
FUHDWLYHV��RSSRUWXQLW\�WR�PHHW�WKH�ZULWHU�DQG�SHUIRUP�RXU�FKRVHQ�SOD\�LQ�D�
SURIHVVLRQDO�SDUWQHU�WKHDWUH��DV�SDUW�RI�D�ZLGHU�17�&RQQHFWLRQV�IHVWLYDO� 

:+2�&$1�7$.(�3$57" 

$Q\RQH�DJHV���-����&RQQHFWLRQV�LV�RSHQ�WR�HYHU\RQH��:H�DFWLYHO\�HQ�
FRXUDJH�DQ\RQH�WR�DSSO\�ZKR�LV�LQWHUHVWHG�DQG�ZRXOG�OLNH�WR�EH�D�SDUW�RI�
RXU�FRPSDQ\� 

+2:�/21*�)25" 

2XU�&RQQHFWLRQV�&RPSDQ\�ZLOO�DVVHPEOH�IURP�2FWREHU-0D\������ 

,17(5(67('"� 

3OHDVH�UHJLVWHU�\RXU�LQWHUHVW�VWUDLJKW�DZD\�WR���N\WKHDWUH#KRWPDLO�FRP�� 

�&RQQHFWLRQV���� 

 




