


<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ƐƐŽĐŝĂƟŽŶ�–��ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ 

�ŚĂŝƌŵĂŶ �ůŝǌĂďĞƚŚ��ĂƚĞǇ ϳϴϴϳϴϴ 

sŝĐĞ��ŚĂŝƌŵĂŶ ^ƚĞǀĞ��ĂƐƚŽŶ ϳϴϴϬϱϬ 

dƌĞĂƐƵƌĞƌ ^ŝŵŽŶ��ĂƚĞǇ ϳϴϴϳϴϴ 

�ŽŽŬŝŶŐƐͬ^ĞĐƌĞƚĂƌǇ ,ĞĂƚŚĞƌ�,ĂǇĞƐ ϳϴϴϰϵϰ 

<ŝŶŐƐůĞǇ�EĞǁƐ��ĚŝƚŽƌ ,ĞĂƚŚĞƌ�,ĂǇĞƐ  

Ύ�ŽƵŶĐŝů�DĞŵďĞƌƐ�
;�ůĞĐƚĞĚͿ 

sŝĐ�tŽĚŚĂŵƐ͕��ĂƌŽů�
ZŽǁůĂŶĚƐ͕� 
�ŶŶĞ�<ĂǀĂŶĂŐŚ 

  

WƌŝŶƟŶŐ��Ž-ŽƌĚŝŶĂƚŽƌ ^ŝŵŽŶ��ĂƚĞǇ� 
 

 

�ŝƐƚƌŝďƵƟŽŶ��Ž-ŽƌĚŝŶĂƚŽƌ �ĂƌŽů�ZŽǁůĂŶĚƐ�  

WƌŝŶƟŶŐ�^ƵƉƉŽƌƚ� :ĂŶĞ�tŽĚŚĂŵƐ  

'�Ed>�� 
zK'�� DKE ϲ͘ϭϱƉŵ�-�ϳ͘ϯϬƉŵ 

ŚĞůĞŶũĂŶĞƚǁŽŽĚĐŽĐŬΛŐŵĂŝů͘ĐŽŵ 
 

W/>�d�^ dh�^ ϭϮ͘ϭϱƉŵ�-�ϭ͘ϭϱƉŵ 
ĚŝĐŬŝĞŶĂĚΛǇĂŚŽŽ͘ĐŽ͘ƵŬ 
 

<�Z�d� dh�^ ϲƉŵ�-�ϳƉŵ 
ĚĂŶΛŬĞŶƐŚŝŶƌǇƵ͘ĐŽ͘ƵŬ� 
 

zK'�� dh�^ ϳ͘ϰϱƉŵ�-�ϴ͘ϰϱƉŵ 
ǁŝůůΛǇŽŐĂĂŶĚŚĞĂůŝŶŐĐŚĞƐŚŝƌĞ͘ĐŽ͘ƵŬ 
 

'�Ed>�� 
�y�Z�/^�� t�� ϭϭƉŵ�-�ϭϮƉŵ 

ŚĞůĞŶũĂŶĞƚǁŽŽĐŽĐŬΛŐŵĂŝů͘ĐŽŵ 
 

�hD��� ^�d� ϵ͘ϰϱĂŵ�-�ϭϬ͘ϰϱĂŵ� 
ƌĂĐŚĞůͺůĞďƌĞƵŝůůǇΛǇĂŚŽŽ͘ĐŽ͘ƵŬ� 
 

d�/-�,/ DKE ϭϬ͘ϯϬĂŵ�–ϭϭ͘ϯϬĂŵ� �ůŝǀĞƌƉŽŽůƚĂŝĐŚŝΛŐŵĂŝů͘ĐŽŵ� 

WůĞĂƐĞ�ŶŽƚĞ�Ăůů�ďĂĐŬ�ĐŽƉŝĞƐ�ŽĨ�ƚŚĞ�<ŝŶŐƐůĞǇ�EĞǁƐ�ŝŶĐůƵĚŝŶŐ�ĚĞƚĂŝůƐ�ŽĨ�ůŽĐĂů�ĞǀĞŶƚƐ�

ĂŶĚ�ƌĞŐƵůĂƌ��ŐƌŽƵƉƐ�ŵĞĞƟŶŐ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�Ăƚ�ǁǁǁ͘ŬŝŶŐƐůĞǇǀŝůůĂŐĞ͘ĐŽ͘ƵŬ 



tĞůĐŽŵĞ�ƚŽ�ƚŚĞ�DĂǇ�ϮϮ��ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�<ŝŶŐƐůĞǇ�EĞǁƐ͕� 

/�Ăŵ�ǁƌŝƟŶŐ�ƚŚŝƐ�ĂŌĞƌ��ŚĂǀŝŶŐ�ũƵƐƚ�ƌĞƚƵƌŶĞĚ�ĨƌŽŵ�ǁĂƚĐŚŝŶŐ�<ŝŶŐƐůĞǇ�WůĂǇĞƌƐ�zŽƵƚŚ�
dŚĞĂƚƌĞ�ƉĞƌĨŽƌŵ�Ăƚ�ƚŚĞ��ƌĞǁĞ�>ǇĐĞƵŵ͘�dŚĞǇ�ƉƵƚ�ŽŶ�ĂŶ�ĂďƐŽůƵƚĞůǇ��ĂŵĂǌŝŶŐ�ƉĞƌĨŽƌͲ
ŵĂŶĐĞ�ĂŶĚ�ƚŚĞǇ�ƐŚŽƵůĚ�ďĞ�ǀĞƌǇ�ƉƌŽƵĚ�ŽĨ�ƚŚĞŵƐĞůǀĞƐ͘�EŽǁ�ǁĞ�ŵƵƐƚ�ŚŽƉĞ�ƚŚĂƚ�ƚŚĞǇ�
ĂƌĞ�ĨŽƌƚƵŶĂƚĞ�ƚŽ�ďĞ�ŽŶĞ�ŽĨ�ƚŚĞ��ĐŚŽƐĞŶ�ŐƌŽƵƉƐ�ƚŽ�ǀŝƐŝƚ�ĂŶĚ�ƉĞƌĨŽƌŵ�Ăƚ�ƚŚĞ�EĂƟŽŶĂů�
dŚĞĂƚƌĞ�ŝŶ�>ŽŶĚŽŶ͘� 

<ŝŶŐƐůĞǇ�WůĂǇĞƌƐ�ǁŝůů�ďĞ��ŚŽƐƟŶŐ�ƚŚĞŝƌ�ƐƉƌŝŶŐ�ƉĞƌĨŽƌŵĂŶĐĞ�͞�&ƵŶŶǇ�DŽŶĞǇ͟�ĨƌŽŵ�
ϭϴƚŚ�ƚŽ�ϮϭƐƚ�DĂǇ͕�ƟĐŬĞƚƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶůŝŶĞ�Ăƚ�ƚŚĞ�<ŝŶŐƐůĞǇ�WůĂǇĞƌƐ���Žǆ�KĸĐĞ͘�/�
Ăŵ�ƐƵƌĞ͕�ĂƐ��ĂůǁĂǇƐ͕�ƚŚŝƐ�ǁŝůů�ďĞ�Ă�ĨƵŶ�ĞǀĞŶŝŶŐ͘� 

/Ŷ�:ƵŶĞ͕�<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ƐƐŽĐŝĂƟŽŶ�ĂƌĞ�ŚŽƐƟŶŐ�Ă��ŚĞƐŚŝƌĞ�ZƵƌĂů�dŽƵƌŝŶŐ��ƌƚƐ�
ĞǀĞŶƚ͘�dŚŝƐ�ƟŵĞ�ƐŽŵĞƚŚŝŶŐ�ƐƵŝƚĂďůĞ�ĨŽƌ�Ăůů�ƚŚĞ�ĨĂŵŝůǇ�ŝƐ�ďĞŝŶŐ�ŚĞůĚ�Ăƚ�ƚŚĞ��ŽŵŵƵŶŝͲ
ƚǇ��ĞŶƚƌĞ͘�KŶ�^ĂƚƵƌĚĂǇ��ϰƚŚ�:ƵŶĞ�ƚŚĞ�&ůǇŝŶŐ��ĂǌĂǌŝ��ƌŽƚŚĞƌƐ�ĂƌĞ�͞ďĂĐŬ�ŇŝƉƉŝŶŐ͟�ƚŚĞŝƌ�
ǁĂǇ�ŝŶƚŽ�<ŝŶŐƐůĞǇ͘�/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�ŵĂŝŶ�ƉĞƌĨŽƌŵĂŶĐĞ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�
ƚŽ��ĂůƐŽ�ĂƩĞŶĚ�Ă�ũƵŐŐůŝŶŐ�ǁŽƌŬƐŚŽƉ͘�dŚĞ�ZĞĚ��Ƶůů�/ŶŶ�ĂŶĚ�,ŽůůĂŶĚ�WŚĂƌŵĂĐǇ�ŚĂǀĞ�
ďŽƚŚ�ŬŝŶĚůǇ�ĂŐƌĞĞĚ�ƚŽ�ƐĞůů�ƚŚĞ�ƟĐŬĞƚƐ��ĂŶĚ�ŵŽƌĞ�ĚĞƚĂŝůƐ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ǁŝƚŚŝŶ�ƚŚĞ�
ŶĞǁƐůĞƩĞƌ͘ 

zŽƵ�ǁŝůů�ĂůƐŽ�ƌĞĂĚ�ƚŚĂƚ�<ŝŶŐƐůĞǇ�dĞŶŶŝƐ��ůƵď�;�ďĂƐĞĚ�Ăƚ�<ŝŶŐƐůĞǇ�ĂŶĚ�EĞǁƚŽŶ�sŝůůĂŐĞ�
/ŶƐƟƚƵƚĞͿ�ŚĂƐ�ƐŽŵĞ�ŐƌĞĂƚ�ƉůĂŶƐ�ĂŚĞĂĚ͕�ǁŝƚŚ�Ă�ŶĞǁ�ĐŽĂĐŚŝŶŐ�ƚĞĂŵ͕�ƵƉĚĂƚĞĚ�ĨĂĐŝůŝƟĞƐ�
ĂŶĚ�ƌĞŐƵůĂƌ�ƚƌĂŝŶŝŶŐ�ƐĞƐƐŝŽŶƐ�ƚŚĂƚ�ĂƌĞ�ƐƵŝƚĂďůĞ�ĨŽƌ�Ăůů�ĂŐĞ�ƌĂŶŐĞƐ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞƐ͘�
tĞ�ƌĞĂůůǇ�ĂƌĞ�ǀĞƌǇ�ůƵĐŬǇ�ƚŽ�ŚĂǀĞ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ͘ 

&ŝŶĂůůǇ�/͛Ě��ĂůƐŽ�ůŝŬĞ�ƚŽ�ǁĞůĐŽŵĞ��ƚǁŽ�ŶĞǁ�ĂĚǀĞƌƟƐĞƌƐ�ƚŚŝƐ�ŵŽŶƚŚ�sŝŶĐĞŶƚ�ŽĨ��sŝŶĐĞŶƚ�
:ĂŵĞƐ��ƐƚĂƚĞ�ĂŐĞŶƚƐ�ǁŚŽ�ůŝǀĞƐ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ�ĂŶĚ�ŚĂƐ�ƌĞĐĞŶƚůǇ�ƐĞƚ�ƵƉ�ŚŝƐ�ĞƐƚĂƚĞ�ĂŐĞŶͲ
ĐǇ�ŝŶ�EŽƌƚŚǁŝĐŚ͘���ůƐŽ�ĂŶŽƚŚĞƌ�ƌĞƐŝĚĞŶƚ͕�EĂƚĂƐŚĂ�tŚĞŝůĚŽŶ�ŝƐ�ŶŽǁ�ŽīĞƌŝŶŐ�ŚŽŵĞ�
ƉŚǇƐŝŽ�ƚŚĞƌĂƉǇ�ĂƉƉŽŝŶƚŵĞŶƚƐ͘�/��ŬŶŽǁ�ƚŚĂƚ�ďŽƚŚ�ǁŽƵůĚ�ďĞ�ŬĞĞŶ�ƚŽ�ŚĞĂƌ�ĨƌŽŵ�ǇŽƵ͘� 

,ĂǀĞ�Ă�ŐŽŽĚ�ŵŽŶƚŚ�ĂŶĚ�ƉůĞĂƐĞ�ŬĞĞƉ�ƚŚĞ�ĂƌƟĐůĞƐ�ĂŶĚ�ĂĚǀĞƌƚƐ�ĐŽŵŝŶŐ�ŝŶ͘� 

�ĞƐƚ�tŝƐŚĞƐ� 

,ĞĂƚŚĞƌ 

$UWLFOHV�IRU�WKH�QHZVOHWWHU�WR�EH�VHQW�WR�WKH�(GLWRU�DW� 

NLQJVOH\QHZVHGLWRU#JPDLO�FRP�7HO�������������� 

&RS\�GHDGOLQH���VW�RI�WKH�PRQWK� 

2QOLQH�HGLWLRQ�DW�ZZZ�NLQJVOH\YLOODJH�FR�XN 



DŽƌĞ�ŽĨ��ůŝī͛Ɛ�ŚŝƐƚŽƌŝĐ�ƐƚƌŽůů�ĂƌŽƵŶĚ�<ŝŶŐƐůĞǇ� 

'ŽŝŶŐ�ƐůŝŐŚƚůǇ�ĨƵƌƚŚĞƌ�ĂĮĞůĚ͕�Ăƚ�ƚŚĞ�ĐŽƌŶĞƌ�ŽĨ�WŝŬĞ�>ĂŶĞ͕�ǁŚŝĐŚ�ƌƵŶƐ�ďĞŚŝŶĚ�ƚŚĞ�
WĂƌŝƐŚ��ŚƵƌĐŚ͕�ǁĂƐ�dŚĞ�^ĞǆƚŽŶ͛Ɛ�ĐŽƩĂŐĞ͕�ǁŚĞƌĞ�ƚŚĞ�ůŽĐĂů�ŐƌĂǀĞĚŝŐŐĞƌ�ůŝǀĞĚ͘�&ƵƌͲ
ƚŚĞƌ�ŝŶƚŽ�WŝŬĞ�>ĂŶĞ�ǁĂƐ�ƚŚĞ�ŵĂƌŬĞƚ-ŐĂƌĚĞŶ�ƉƌĞŵŝƐĞƐ�ŽĨ�ƚŚĞ�ĨĂŵŝůǇ�<ĞĂƌŶƐ͕�ǁŚŽ�/�
ďĞůŝĞǀĞ�ŽƌŝŐŝŶĂƚĞĚ�ĨƌŽŵ�^ŽƵƚŚƉŽƌƚ�Žƌ�dŚĞ�tŝƌƌĂů͘��DŽǀŝŶŐ�ĨƵƌƚŚĞƌ�ĂůŽŶŐ�ƚŚŝƐ�ŶĂƌͲ
ƌŽǁ�ůĂŶĞ�ǁĂƐ�ƚŚĞ�ǁŽƌŬƐŚŽƉ�ŽĨ�ƚŚĞ�ǀŝůůĂŐĞ�ǁŚĞĞůǁƌŝŐŚƚ͕�,ĞŶƌǇ�^ƚĂŶůĞǇ͘��dŚĞ�ǁŽƌŬͲ
ƐŚŽƉ�ǁĂƐ�Ă�ŐƌĞĞŶ-ƉĂŝŶƚĞĚ�ĐŽƌƌƵŐĂƚĞĚ�ŝƌŽŶ�ďƵŝůĚŝŶŐ�ǁŚŝĐŚ�ƐƚŽŽĚ�ƵƉ�ĂďŽǀĞ�ƚŚĞ�
ůĂŶĞ͘�/ƚ�ŵĂǇ�ďĞ�ƚŚĞƌĞ�ƐƟůů͘���,ĞŶƌǇ�ǁĂƐ�Ă�ǀĞƌǇ�ƌŽƚƵŶĚ�ŵĂŶ�ǁŝƚŚ�ŚŝƐ�ŚĞĂĚ�ƐƵŶŬ�ŝŶƚŽ�
ŚŝƐ�ƐŚŽƵůĚĞƌƐ͘��,Ğ�ǁĂƐ�ƋƵŝƚĞ�Ă�ĐŚĂƌĂĐƚĞƌ�ĂŶĚ�ŚĂĚ�Ă�ĚŝƐƟŶĐƟǀĞ�ůĂƵŐŚ͘��,Ğ�ĂƩĞŶĚĞĚ�
�ůĂŬĞůĞĞƐ�ĐŚĂƉĞů�ĂŶĚ�ƌĞƐŝĚĞĚ�Ăƚ�tŝŐŐŝŶƐ�>ĂŬĞ͕�ŽŶ�ƚŚĞ�ŵĂŝŶ�ƌŽĂĚ�ďĞƚǁĞĞŶ�EĞǁƚŽŶ�
ĐƌŽƐƐ-ƌŽĂĚƐ�ĂŶĚ�ƚŚĞ�ƚŽƉ�ŽĨ��ĂƌŬ�>ĂŶĞ͘��/�ƌĞĐĂůů�ƚŚĂƚ�ŚĞ�ŚĂĚ�Ă�ƉƌĞ-ǁĂƌ�ƚǁŽ-ĚŽŽƌ�
ZŝůĞǇ�ƐĂůŽŽŶ�ĐĂƌ͕�ǁŚŝĐŚ�ŚĞ�ŚĂĚ�ĐŽŵƉůĞƚĞůǇ�ƉĂŝŶƚĞĚ�ŝŶ�ƌĞĚ�ůĞĂĚ�ƉƌĞƐĞƌǀĂƟǀĞ͘���/Ŷ�
ƚŚĞ�ϭϵϰϬƐ�ĂŶĚ�ϭϵϱϬƐ͕�ƚŽ�ŚĂǀĞ�Ă�ĐĂƌ�ǁĂƐ�Ă�ƌĂƌŝƚǇ�ĂŶĚ�ǁŚĂƚ�ĐĂƌƐ�ǁĞƌĞ�ƐĞĞŶ�ǁĞƌĞ�
ŵĂŝŶůǇ�ŚĂŶŐ-ŽǀĞƌƐ�ĨƌŽŵ�ƚŚĞ�ƉƌĞ-ǁĂƌ�ƉĞƌŝŽĚ͕�ĂƐ�Ăůů�ƉŽƐƚ-ǁĂƌ�ĐĂƌ�ƉƌŽĚƵĐƟŽŶ�ǁĞŶƚ�
ĨŽƌ�ĞǆƉŽƌƚ�ƚŽ�ƉĂǇ�ŽƵƌ�ǁĂƌ�ĚĞďƚƐ͘��,ŝƐ�ĐĂƌ�ƌĞŐŝƐƚƌĂƟŽŶ�ŵĂƌŬ�ŝƐ�ŶŽƚ�ƌĞĂĚŝůǇ�ƚŽ�ŚĂŶĚ͕�
ďƵƚ�/�ŚĂǀĞ�ŝƚ�ŝŶ�ŵǇ�ƌĞĐŽƌĚƐ͘ 

DĞŶƟŽŶ�ŽĨ��ĂƌŬ�>ĂŶĞ�ƌĞŵŝŶĚƐ�ŵĞ�ŽĨ�ƚǁŽ�ďƵƐŝŶĞƐƐĞƐ�ŝŶ�ƚŚĂƚ�ŶĂƌƌŽǁ�ƚŚŽƌŽƵŐŚĨĂƌĞ͘�
�ƚ�ƚŚĞ�ƚŽƉ�ǁĂƐ��ŝůů�KƵůƚƌĂŵ͕�ƐŵĂůů-ŚŽůĚĞƌ�ĂŶĚ�ůĂƚĞƌ�,ĂƵůĂŐĞ��ŽŶƚƌĂĐƚŽƌ͘�,Ğ�ŽƉĞƌͲ
ĂƚĞĚ�ƌĂƚŚĞƌ�ĂŶĐŝĞŶƚ��ŽĚŐĞ�ŇĂƚďĞĚ�ůŽƌƌŝĞƐ�ĂŶĚ�/�ďĞůŝĞǀĞ�ĐŽŶƚƌĂĐƚĞĚ�ƚŽ�/͘�͘/͘���� 

�ŝůů͛Ɛ�ǁŝĨĞ�ǁĂƐ�ĂƵŶƚ�ƚŽ�ŵǇ�ƉĂů��ĂƌƌǇ�,ĂƌǀĞǇ�ĂŶĚ�ŚĞ�ǁĂƐ�ƚŚƵƐ�ĂďůĞ�ƚŽ�ŐĞƚ�ƌŝĚĞƐ�ŝŶ�
ƚŚĞ�ůŽƌƌŝĞƐ͕�ŽŶ�ŽŶĞ�ŽĐĐĂƐŝŽŶ�ƚƌĂǀĞůůŝŶŐ�ĂƐ�ĨĂƌ�ĂƐ��ďĞƌĚĞĞŶ͘��ŝůů͛Ɛ�ďƌŽƚŚĞƌ�,ĂƌŽůĚ�
KƵůƚƌĂŵ�ǁĂƐ�Ă�ŵŝƐĐŚŝĞǀŽƵƐ�ůŝŬĞĂďůĞ�ĐŚĂƌĂĐƚĞƌ�ǁŝƚŚ�Ă�ƐƚƌŽŶŐ�ƐĞŶƐĞ�ŽĨ�ĨƵŶ͘���dŚĞ�
ŽƚŚĞƌ�ďƵƐŝŶĞƐƐ�ŝŶ��ĂƌŬ�>ĂŶĞ͕�ƐůŝŐŚƚůǇ�ďĞůŽǁ�KƵůƚƌĂŵ͚Ɛ�ǇĂƌĚ͕�ǁĂƐ��Žď�'ůĞĂǀĞ͕�ĂŶͲ
ŽƚŚĞƌ�ĐĂƌƉĞŶƚĞƌ�ĂŶĚ�ũŽŝŶĞƌ͘� 

/�ƌĞĐĂůů�Ă�ĨĞǁ�ďƵƐŝŶĞƐƐĞƐ�ŝŶ�dŽƉ�ZŽĂĚ�ĚƵƌŝŶŐ�ŵǇ�ďŽǇŚŽŽĚ�;ŽƚŚĞƌ�ƚŚĂŶ�&ƌĞĚ�
�ƵƩŽŶ͛Ɛ�ƐŚŽƉ�ŵĞŶƟŽŶĞĚ�ůĂƐƚ�ƟŵĞͿ͘��ƚ�ƚŚĞ�ůŽǁĞƌ�ĞŶĚ�ŽĨ�dŽƉ�ZŽĂĚ�;dŽƉ�>ĂŶĞ�ĂƐ�ŝƚ�
ǁĂƐ�ƚŚĞŶ�ŬŶŽǁŶͿ�ǁĂƐ�ĂŶŽƚŚĞƌ�ŐƌĞĞŶ-ƉĂŝŶƚĞĚ�ĐŽƌƌƵŐĂƚĞĚ�ŝƌŽŶ�ďƵŝůĚŝŶŐ�ǁŚŝĐŚ�ŵĂǇ�
ŚĂǀĞ�Ăƚ�ŽŶĞ�ƟŵĞ�ďĞĞŶ�Ă�ŵŽƚŽƌ�ŐĂƌĂŐĞ-ǁŽƌŬƐŚŽƉ͕�ŽƉĞƌĂƚĞĚ�ďǇ�:ĂĐŬ�>ĞǁŝƐ͕�ďƵƚ�ƚŚŝƐ�
ŶĞǀĞƌ�ŽƉĞƌĂƚĞĚ�ĚƵƌŝŶŐ�ŵǇ�ďŽǇŚŽŽĚ͘��:ĂĐŬ�ůŝǀĞĚ�ŝŶ�ƚŚĞ�ŚŽƵƐĞ�ŝŶ�ƚŚĞ�s-ĂŶŐůĞ�ďĞͲ
ƚǁĞĞŶ�͚dŽƉ�>ĂŶĞ͛�ĂŶĚ�͚�ĂƌŬ�>ĂŶĞ͕͛�ĂŶĚ�/�ŚĂǀĞ�ŵĞŶƟŽŶĞĚ�ŚŽǁ�ŚĞ�ǁĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�
ĮƌƐƚ�ƚŽ�ƐŚŽǁ�ĞǆƚĞƌŶĂů�ůŝŐŚƚƐ�ǁŚĞŶ�ƚŚĞ�ǁĂƌ-ƟŵĞ�ďůĂĐŬŽƵƚ�ǁĂƐ�ůŝŌĞĚ͘��dŚĞ�&ƌĞĚ�
DŽŽƌĞƐ͛�ĂƌĐŚŝǀĞ�ŚĂƐ�Ă�ƉŚŽƚŽŐƌĂƉŚ�ŽĨ�Ă�ŵŽƚŽƌ�ŐĂƌĂŐĞ�ƐŽŵĞǁŚĞƌĞ�ŝŶ�dŽƉ�ZŽĂĚ�ďƵƚ�
/�ǁĂƐ�ƚŽůĚ�ƚŚĂƚ�ƚŚĞ�ŽŶĞ�ƉŝĐƚƵƌĞĚ�ǁĂƐ�ŶĞĂƌĞƌ�dŚĞ�/ŶƐƟƚƵƚĞ͕�ďƵƚ�ŝƚ�ŵĂǇ�ŚĂǀĞ�ďĞĞŶ�
ƚŚĞ�ŽŶĞ�/�ƌĞĐĂůů͘���dŚĞ�ŐĂƌĂŐĞ�ďƵŝůĚŝŶŐ�/�ƌĞŵĞŵďĞƌ�;:ĂĐŬ�>ĞǁŝƐ͛ƐͿ�ƐƚŽŽĚ�ĞŵƉƚǇ�ĨŽƌ�
ŵĂŶǇ�ǇĞĂƌƐ�ĂŶĚ�ǁĂƐ�Ăƚ�ŽŶĞ�ƟŵĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂƐ�Ă�ǀĞŶƵĞ�ĨŽƌ�Ă�ǇŽƵƚŚ�ĐůƵď͕�ďƵƚ�ŶŽŶĞ�
ŽĨ�ƚŚĞ�ĂƩĞŵƉƚƐ�ƚŽ�ĨŽƌŵ�Ă�ǇŽƵƚŚ�ĐůƵď�ĐĂŵĞ�ƚŽ�ĨƌƵŝƟŽŶ�ŝŶ�ŵǇ�ĚĂǇƐ͘� 

�ŶŽƚŚĞƌ�ǁĞůů-ŬŶŽǁŶ�ĨĂŵŝůǇ�ŝŶ�dŽƉ�ZŽĂĚ�ǁĞƌĞ�ƚŚĞ�tŝůĚŝŶŐƐ͕�ĂŶĚ�ŽŶĞ�ŽĨ�ƚŚĞ�ĞůĚĞƌ�
tŝůĚŝŶŐƐ͕�^Ăŵ͕�ǁĂƐ�ĂŶŽƚŚĞƌ�͚ƉƌŽĚƵĐĞ�ŵĞƌĐŚĂŶƚ͛͘��/�ƌĞĐĂůů�ƚŚĂƚ�ŚĞ�ƵƐĞĚ�ƚŽ�ĚƌŝǀĞ�Ă�
ƐŵĂůů�&ŽƌĚƐŽŶ�ƉŝĐŬ-ƵƉ�ƚƌƵĐŬ͕�ǁŚĞŶ�ƉŝĐŬ-ƵƉƐ�ǁĞƌĞ�ƵŶƵƐƵĂů͕�ĂŶĚ�ŚŝƐ�ŵŽĚĞů�ǁĂƐ�ĞǆͲ
ƚƌĂ-ƵŶƵƐƵĂů�ŝŶ�ŚĂǀŝŶŐ�ƚŚĞ�ĂĐĐĞůĞƌĂƚŽƌ�ƉĞĚĂů�ŝŶ�ƚŚĞ�ĐĞŶƚƌĞ�ŽĨ�ƚŚĞ�ƚŚƌĞĞ͊�� 

 



^Ăŵ�ǁĂƐ�ĂŐŝůĞ�ĚĞƐƉŝƚĞ�ŚŝƐ�ǇĞĂƌƐ�ĂŶĚ�ƐĞĞŵĞĚ�ĂůǁĂǇƐ�ƚŽ�ďĞ�ĐĂůůŝŶŐ�Ăƚ�ƚŚĞ�ůŽĐĂů�ƐŚŽƉƐ͕�
ŐĂƐƉŝŶŐ�ĨŽƌ�͛Ă�tŽŽĚďŝŶĞ�Ă�tŽŽĚďŝŶĞ͛�;ĐŝŐĂƌĞƩĞƐͿ͘�dŚĞ�tŝůĚŝŶŐ͛Ɛ�ƌĂŶ�Ă�ƐƵĐĐĞƐƐĨƵů�
ďƵŝůĚŝŶŐ�ďƵƐŝŶĞƐƐ͕�/�ďĞůŝĞǀĞ͕�ĚŽŝŶŐ�ũŽďƐ�ĨŽƌ�ƐĞǀĞƌĂů�ŽƚŚĞƌ�ůŽĐĂů�ďƵƐŝŶĞƐƐĞƐ͘ 

/Ŷ�Ă�ƐůŝŐŚƚůǇ�ůĂƚĞƌ�ƉĞƌŝŽĚ�ƚǁŽ�ďƵƐŝŶĞƐƐĞƐ�ƐƉƌŝŶŐ�ƚŽ�ŵŝŶĚ�ŝŶ�dŽƉ�ZŽĂĚ�-��ƌƚŚƵƌ�tĂůƚŽŶ�
ǁĂƐ�ĂŶ�ĞůĞĐƚƌŝĐŝĂŶ�ǁŚŽ�ŵĂƌƌŝĞĚ��ŝůů�KƵůƚƌĂŵ͛Ɛ�ĚĂƵŐŚƚĞƌ�WŚǇůůŝƐ͕�ĂŶĚ�ƚŚĞǇ�ůŝǀĞĚ�ŝŶ�Ă�
ďƵŶŐĂůŽǁ�ƐŽŵĞ�ǁĂǇ�ďĞůŽǁ�dŚĞ�/ŶƐƟƚƵƚĞ͘���dŚĞ�ŽƚŚĞƌ�ďƵƐŝŶĞƐƐ�ǁĂƐ�>/ůǇ�>ĞǁŝƐ͛Ɛ�ŵƵͲ
ƐŝĐ-ƚĞĂĐŚŝŶŐ�ƐĐŚŽŽů͕�ǁŚŝĐŚ�ƐŚĞ�ŽƉĞƌĂƚĞĚ�ĨƌŽŵ�ŚĞƌ�ŚŽŵĞ�ŽŶ�ƚŚĞ�ƌŽĂĚƐŝĚĞ�ƐůŝŐŚƚůǇ�
ŽƉƉŽƐŝƚĞ�dŚĞ�/ŶƐƟƚƵƚĞ͘���^ŚĞ�ƐĞĞŵĞĚ�ƚŽ�ŚĂǀĞ�Ă�ĨĂŝƌ�ĂŵŽƵŶƚ�ŽĨ�ƐƵĐĐĞƐƐ�ŝŶ�ŽďƚĂŝŶŝŶŐ�
ŵƵƐŝĐ�ŐƌĂĚĞ�ĐĞƌƟĮĐĂƚĞƐ�ĨŽƌ�ŚĞƌ�ƉƵƉŝůƐ͘���^ŚĞ�ǁĂƐ�ĂůƐŽ�ƌĞŐƵůĂƌ�ŽƌŐĂŶŝƐƚ�Ăƚ��ƌŽŽŬƐŝĚĞ�
DĞƚŚŽĚŝƐƚ��ŚĂƉĞů͕�ĂůƚŚŽƵŐŚ�ƚŚĞ�ŝŶƐƚƌƵŵĞŶƚ�ƚŚĞƌĞ�ǁĂƐ�ƐŽŵĞǁŚĂƚ�ŝŶĨĞƌŝŽƌ�ƚŽ�ƚŚĂƚ�Ăƚ�
͛dŚĞ�,ƵƌƐƚ͛͘�� 

KŶĞ�ĐŽƵůĚ�ŐŽ�ĨƵƌƚŚĞƌ�ĂĮĞůĚ͕�ĂŶĚ�ŵĞŶƟŽŶ�tŝůĨƌĞĚ�&ƌǇĞƌ�ŽĨ�tĂƚĞƌůŽŽ͕�EĞǁƚŽŶ͕�ǁŚŽ�
ǁĂƐ�ǇĞƚ�ĂŶŽƚŚĞƌ�WŽƚĂƚŽ�DĞƌĐŚĂŶƚ�ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ĨĂƌŵŝŶŐ͘��tŝůĨƌĞĚ�ǁĂƐ�ŽĨ�ƐŚŽƌƚ�ƐƚĂƚͲ
ƵƌĞ�ďƵƚ�ǀĞƌǇ�ůŝǀĞůǇ͕�ĂůǁĂǇƐ�ŽŶ�ƚŚĞ�ŐŽ͕�ĂŶĚ�Ă�ŐŽŽĚ�ĨƌŝĞŶĚ�ƚŽ�ĞǀĞƌǇŽŶĞ͘��,Ğ�ǁĂƐ�ƚŽƚĂůůǇ�
ĚĞĚŝĐĂƚĞĚ�ƚŽ�sĂƵǆŚĂůů�ĐĂƌƐ�ĂŶĚ�ƵƐƵĂůůǇ��ĞĚĨŽƌĚ�ůŽƌƌŝĞƐ͕�ďƵƚ�/�ƌĞĐĂůů�Śŝŵ�ƉƵƌĐŚĂƐŝŶŐ�Ă�
^ĞĚĚŽŶ�ůŽƌƌǇ�ĂƐ�ŚŝƐ�ďƵƐŝŶĞƐƐ�ĞǆƉĂŶĚĞĚ͘��,ŝƐ�ůŽƌƌŝĞƐ�ǁĞƌĞ�ĂůǁĂǇƐ�ƌŝĐŚ�ƌĞĚ�ǁŝƚŚ�ŐŽůĚ�
ůĞƩĞƌŝŶŐ�ĂŶĚ�ƐĐƌŽůů�ǁŽƌŬ͘�,ŝƐ�ƐŽŶ�:ŽŚŶ͕�ǁĞůů-ŬŶŽǁŶ�ƚŽ�ƉƌĞƐĞŶƚ-ĚĂǇ�ǀŝůůĂŐĞƌƐ͕�ĐĂƌƌŝĞĚ�
ŽŶ�ƚŚĞ�ďƵƐŝŶĞƐƐ�ĂŌĞƌ�tŝůĨƌĞĚ͛Ɛ�ƵŶƟŵĞůǇ�ĚĞĂƚŚ͘�EŽǁ�ĞǀĞŶ�:ŽŚŶ�ŚĂƐ�ƌĞƟƌĞĚ�ďƵƚ�ĐŽŶͲ
ƟŶƵĞƐ�ǁŝƚŚ�ŐŽŽĚ�ǁŽƌŬ�ĂŵŽŶŐƐƚ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘ 

KŶĞ�ƚƌĂĚĞ�ǁŚŝĐŚ�/�ŚĂǀĞ�ŶŽƚ�ŵĞŶƟŽŶĞĚ�ǁĂƐ�ƚŚĂƚ�ŽĨ�͛ƉĂŝŶƚĞƌ�ĂŶĚ�ĚĞĐŽƌĂƚŽƌ͛͘��dŚĞ�
ŽŶůǇ�͛Įƌŵ͛�/�ĐĂŶ�ƌĞĐĂůů�ŝƐ�ƚŚĂƚ�ŽĨ�͛WĂŝŶƚĞƌ�^Ăŵ͛�>ĞǁŝƐ͕�Ăƚ�dŽǁŶ�tĞůů͕�ŵĞŶƟŽŶĞĚ�ŝŶ�
ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĂƌƟĐůĞ͘��Dƌ͘�WŝŵďůŽƩ�ĞŵƉůŽǇĞĚ�ƚŚĞ�ďƌŽƚŚĞƌƐ�<ĞŶ�ĂŶĚ��ŝůů�:ŽŶĞƐ�ŽĨ�
EŽƌůĞǇ�ƚŽ�ƉĂŝŶƚ�ƚŚĞ�ĞǆƚĞƌŝŽƌ�ŽĨ�ŚŝƐ�ŚŽƵƐŝŶŐ�ƐƚŽĐŬ�ŝŶ�ƚŚĞ�ϭϵϱϬƐ͘��/�ďĞůŝĞǀĞ��ƌƚŚƵƌ�
;͚�ƵŶŶǇ͛Ϳ�,ĂƌǀĞǇ�ǁĂƐ�Ă�ŐŽŽĚ�ŝŶƚĞƌŝŽƌ�ĚĞĐŽƌĂƚŽƌ�ĂŶĚ�ŶŽ�ĚŽƵďƚ�ƚŚĞƌĞ�ǁĞƌĞ�ŵĂŶǇ�
ŽƚŚĞƌ�ŝŶĚŝǀŝĚƵĂůƐ�ŽīĞƌŝŶŐ�ƚŚĂƚ�ƐĞƌǀŝĐĞ͘����� 

^Ž�ĞŶĚƐ�ŽƵƌ�ďƌŝĞĨ�ƚŽƵƌ�ŽĨ�ƚŚĞ�ǀŝůůĂŐĞ�ƚƌĂĚĞƐŵĞŶ͘�/�ŚĂǀĞŶ͛ƚ�ŵĞŶƟŽŶĞĚ�ĂŶǇ�
͚ƚƌĂĚĞƐǁŽŵĞŶ͛�ŽƚŚĞƌ�ƚŚĂŶ�>ŝůǇ�>ĞǁŝƐ͕�ƚŚĞ�ŽŶůǇ�ŽƚŚĞƌ�ůĂĚǇ�ƚƌĂĚĞƐƉĞƌƐŽŶ�/�ĐĂŶ�ƚŚŝŶŬ�
ŽĨ�ǁĂƐ�ƚŚĞ�ŚĂŝƌ-ĚƌĞƐƐŝŶŐ�ƐĂůŽŽŶ�ŝŶ�Dƌ͘��ŵŽƐ͛Ɛ�ĨŽƌŵĞƌ�ƐŚŽƉ�ŶĞĂƌ�dŚĞ��ƌŽƐƐ͘�/�ŚĂǀĞ�
ƉƌŽďĂďůǇ�ŝŶĂĚǀĞƌƚĞŶƚůǇ�ůĞŌ�ŽƵƚ�ƐŽŵĞ�ŝŵƉŽƌƚĂŶƚ�ƚƌĂĚĞƐŵĂŶ�ĂŶĚ�/�ĂƉŽůŽŐŝƐĞ�ŝĨ�ƐŽ͘ 

KŶĞ�ĐĂƚĞŐŽƌǇ�/�ŚĂǀĞ�ŶŽƚ�ǇĞƚ�ŵĞŶƟŽŶĞĚ�ŝƐ�ƚŚĞ�ĨĂƌŵĞƌƐ͕�ŽĨ�ǁŚŝĐŚ�ƚŚĞƌĞ�ǁĞƌĞ�ƐĐŽƌĞƐ�
ŝŶ�ŵǇ�ďŽǇŚŽŽĚ͘��WĞƌŚĂƉƐ�ǁĞ�ǁŝůů�ƌĞĐĂůů�Ă�ĨĞǁ�ŽĨ�ƚŚĞŵ�Ăƚ�Ă�ĨƵƚƵƌĞ�ƟŵĞ͕�ĂůŽŶŐ�ǁŝƚŚ�
ƚŚĞ�ƐƉŽƌƟŶŐ�ĐůƵďƐ͘͘ 

 

�ůŝī�DĂĚĚŽĐŬƐ 



>ŽĐĂů�WƌŽĨĞƐƐŝŽŶĂů��ĂƌĞƌ� 

^ƉĞĐŝĂůŝƐŝŶŐ�ŝŶ�ƚŚĞ�ĐĂƌĞ�ŽĨ�ƚŚĞ�ĞůĚĞƌůǇ͕�
ŝŶ�ƉĂƌƟĐƵůĂƌ�ƚŚŽƐĞ�ƐƵīĞƌŝŶŐ�ĨƌŽŵ�ĚĞͲ
ŵĞŶƟĂ͘ 

/�Ăŵ��Z��ĐŚĞĐŬĞĚ͕�ĨƵůůǇ�ŝŶƐƵƌĞĚ�ĂŶĚ�/�
ĐĂŶ�ƐƵƉƉůǇ�ƌĞĨĞƌĞŶĐĞƐ͘ 

DǇ�ƐĞƌǀŝĐĞƐ�ŝŶĐůƵĚĞ͗ 

* WĞƌƐŽŶĂů��ĂƌĞ 

* �ŽŵĞƐƟĐ�ĚƵƟĞƐ 

* ^ŚŽƉƉŝŶŐ 

* �ƉƉŽŝŶƚŵĞŶƚƐ��Θ�^ŽĐŝĂů��ǀĞŶƚƐ 

�Ăůů��>ŝŶĚĂ�ŽŶ�ϬϭϵϮϴ�ϳϯϭϯϲϵ 

Kƌ�ϬϳϴϱϬ�ϰϰϱϭϴϰ 

^ƚĞƉŚĞŶ�&ŽƌĚ 

>ŽĐĂů�:ŽŝŶĞƌͬ�ĂƌƉĞŶƚĞƌ 

ΎΎdŝŵĞ�ƐĞƌǀĞĚ�ƚƌĂĚĞƐŵĂŶΎΎ 

 

�ĂƐĞĚ�ŝŶ�<ŝŶŐƐůĞǇ 
 

ϬϳϵϰϬ�ϭϬϲϮϵϱ 





+HOOR�HYHU\RQH�������<RXU�ORFDO�.LQJVOH\��	�VXUURXQGLQJ�
DUHDV��%URZQLH�8QLW�KHUH�DJDLQ�ZLWK�WDOHV�RI�RXU�
DFWLYLWLHV����:H�PHHW�LQ�.LQJVOH\�RQ�:HGQHVGD\�
HYHQLQJV��GXULQJ�VFKRRO�WHUP�WLPH���%URZQLHV�DV�D�
JURXS��LV�SDUW�RI�*XLGLQJ�8.�DQG�LV�D�IXQ�OHLVXUH�DFWLYLW\�
IRU�JLUOV�DJHG��-���\HDUV����� 

:H¶YH�MXVW�VWDUWHG�EDFN�DW�RXU�PHHWLQJV�DJDLQ��DIWHU�WKH�(DVWHU�KROLGD\V����,�
GLG�D�TXLFN�SROO��ZLWK�WKH�%URZQLHV�DW�RXU�PHHWLQJ�\HVWHUGD\��RQ�KRZ�PDQ\�
FKRFRODWH�(DVWHU�HJJV�ZHUH�HDWHQ�E\�%URZQLHV�RYHU�WKH�6SULQJ�EUHDN����/HW�

PH�MXVW�VD\�–�LW�ZDV�D�ORW«�DQG�DZIXO�ORW����������  

:H¶YH�JRW�RXU�µ-REV¶�EDGJH�DFWLYLWLHV�SODQQHG�IRU�WKLV�KDOI�WHUP�SOXV�D�YLVLW�WR�
.LQJVOH\�3DUN�ODWHU�LQ�0D\���%XW�EHIRUH�WKDW�–�ZH�DUH�KRSLQJ�WR�EH�DEOH�WR�
KHOS�RXW�DW�WKH�0D\�'D\�FHOHEUDWLRQV��DW�WKH�5HG�%XOO�3XE�KHUH�LQ�WKH�
YLOODJH��RQ�6XQGD\���0D\����7KHUH¶V�DOO�NLQGV�RI�IXQ�DFWLYLWLHV�–�%HDW�WKH�
%X]]HU��6SODW�WKH�5DW�DQG�+RRSOD����7KH�*XLGHV�DQG�6FRXWV�DUH�FRPLQJ�WRR�
–�VR�LW¶V�D�UHDO�µDOO-URXQGHU¶��ZLWK�D�JUHDW�FRPPXQLW\-YLEH�� 

7RZDUGV�WKH�HQG�RI�0D\��ZH¶OO�EH�HQJDJLQJ�LQ�DQRWKHU��FRPPXQLW\-EDVHG�
DFWLYLW\��ZLWK�DQ�HPSKDVLV�RQ�SULGH�LQ�RXU�ORFDO�DUHD����0DULDQ�DQG�,�ZLOO�EH�
WDONLQJ�WR�WKH�%URZQLHV�DERXW�OLWWHU�DQG�ZH¶OO�EH�JHWWLQJ�WKH�%URZQLHV�WR�FRPH�
XS�ZLWK�JRRG�LGHDV�RQ�KRZ�WR�WDFNOH�WKLV�LVVXH���6SHDNLQJ�RI�FRPPXQLW\-
IRFXV�–�RQH�RI�RXU�%URZQLHV��RQ�KHU�RZQ��UDLVHG�RYHU��������IRU�WKH�

3ULQFHVV�7UXVW��ZLJV�IRU�FKLOGUHQ�ZLWK�FDQFHU��RYHU�(DVWHU���)DQWDVWLF���� � 

6RPH�JUHDW�QHZV��ZLWK�UHJDUG�WR�RXU�TXHVW�IRU�DGXOW�YROXQWHHUV����:H¶YH�KDG�
D�FRXSOH�RI�GHILQLWH�RIIHUV�–�ZKLFK�LV�VLPSO\�PDUYHOORXV������7KHLU�GHWDLOV�KDYH�
EHHQ�SXW�IRUZDUG�WR�*XLGLQJ�8.��ZKR�ZLOO�PDQDJH�WKHLU�FKHFNV�DQG�WKHLU�
WUDLQLQJ�����7KDW�VDLG�–�WKHUH�LV�$/:$<6�URRP�IRU�PRUH«�VR�SOHDVH�WKLQN�
DERXW�LW�DQG�FRQWLQXH�WR�VSUHDG�WKH�ZRUG�-�YROXQWHHULQJ�ZLWK�%URZQLHV�LV�
YHU\�UHZDUGLQJ�DQG�HQMR\DEOH���� 

'RQ¶W�IRUJHW�–�LI�\RX�ZLVK�\RXU�FKLOG�WR�MRLQ�%URZQLHV��MXVW�W\SH�µUHJLVWHU�P\�
GDXJKWHU�IRU�%URZQLHV¶�LQWR�DQ�LQWHUQHW�VHDUFK�HQJLQH�DQG�LW¶OO�WDNH�\RX�WR�WKH�
*XLGLQJ�8.�UHJLVWUDWLRQ�SDJH��ZKHUH�\RX�FDQ�LQSXW�KHU�GHWDLOV�DQG�

QRPLQDWH�KHU�SUHIHUUHG�XQLW««VLPSOHV������ �� 

$V�DOZD\V�«��WKDQNV�IRU�OLVWHQLQJ«�DQG�LI�\RX�KDYH�DQ\�TXHULHV�

–�HVSHFLDOO\�LI�\RX¶G�OLNH�WR�NQRZ�PRUH�DERXW�MRLQLQJ�XV�-��
SOHDVH�HPDLO�NLQJVOH\BEURZQLHV#KRWPDLO�FR�XN���������� 



)5((�'(/,9(5<�6(59,&(���'$<6�$�:((.�WR�DOO�SDWLHQWV�DW�
)URGVKDP�0HGLFDO�&HQWUH��+HOVE\�6XUJHU\�DQG�PRUH�� 

6.,3�7+(�3+$50$&<�48(8(6�DQG�XVH�RXU�)5((�'(/,9(5<�
6(59,&(�WR�DOO�SDWLHQWV�LQ�.LQJVOH\��)URGVKDP��:HDYHUKDP��
+HOVE\��1RUOH\��&URZWRQ��$OYDQOH\�DQG�PRUH� 
 

0$.(�7+(�&+$1*(�$1'�6833257�<285� 

/2&$/�,1'(3(1'(17�3+$50$&<� 

7(/�������������� 
0RQGD\�-�)ULGD\��DP-�SP��/XQFK��-�SP� 

�6DWXUGD\��DP�WR���SP� 





  
.LQJVOH\�:DONHUV 

2Q���QG�0DUFK�WKH�.LQJVOH\�:DONHUV�PHW�DJDLQ�IRU�WKH�PRQWKO\�ORQJ�ZDON��
ILUVWO\�DW�WKH�FRPPXQLW\�FHQWUH�WR�VRUW�RXW�FDU�VKDUHV�DQG�WKHQ�DJDLQ�DW�D�
OD\E\�LQ�WKH�OLWWOH�YLOODJH�RI�5KXDOW�LQ�1RUWK�:DOHV��,W�ZDV�VXQQ\�EXW�D�ELW�
FKLOO\�DW�ILUVW�ZLWK�TXLWH�D�EUHH]H��7KH�ZDON�WRRN�XV�XS�D�TXLHW�ODQH�EHIRUH�
KHDGLQJ�XS�D�VWHHS�ZRRGHG�IRRWSDWK�EHIRUH�FRPLQJ�LQWR�RSHQ�IDUPODQG��$�
IHZ�PLOHV�LQ�ZH�VWRSSHG�IRU�D�EUHDN�RQ�VRPH�YHU\�FRQYHQLHQW�WUHH�
VWXPSV �ZKLFK�PDGH�IRU�H[FHOOHQW�VHDWLQJ� 

,W�LV�DOZD\V�LQWHUHVWLQJ�KRZ�FRQYHUVDWLRQV�HEE�DQG�IORZ�RQ�D�ZDON��KRZ�D�
VWLOH�VRPHWLPHV�HQGV�RQH�FRQYHUVDWLRQ�DQG�LV�WKH�EHJLQQLQJ�RI�DQRWKHU��
KRZ�QHZ�DFTXDLQWDQFHV�DUH�PDGH��QHZ�IULHQGVKLSV�GHYHORS�DQG�ROG�RQHV�
DUH�UHQHZHG��:HOO��WKHUH�ZHUH�FHUWDLQO\�SOHQW\�RI�VWLOHV�RQ�WKLV�ZDON��LQ�
FOXGLQJ�VRPH�UHDOO\�KLJK�RQHV�EXW�JHQHUDOO\�LW�ZDV�D�YHU\�SOHDVDQW�PL[�RI�
JUDVV�ILHOGV��ZRRGODQG��VPDOO�FRXQWU\�URDGV�DQG�RSHQ�PRRUODQG�  

3DFNHG�OXQFKHV�ZHUH�WDNHQ�QHDU�WKH�
VXPPLW�RI�0DULDQ�)IULWK�DW�DQ�HOHYDWLRQ�RI�
DERXW�����PHWUHV��7KHUH�ZHUH�IDEXORXV�
YLHZV�RXW�RYHU�5K\O�RQWR�/LYHUSRRO�%D\�
DQG�ZLWK�PDQ\�RI�WKH�SHDNV�RI�1RUWK�
:DOHV�YLVLEOH��$IWHU�PRUH�PRRUODQG�
SDWKV�DQG�ILHOGV�WKHUH�ZDV�D�JHQWOH�GH�
VFHQW�EDFN�WR�WKH�VWDUW�RQ�IRUHVW�SDWKV��
VNLUWLQJ�WKH�SHDN�RI�0\Q\GG�\�&ZP�
�DSRORJLHV�IRU�DQ\�DWWHPSWV�DW�SURQXQFL�
DWLRQ�RI�WKDW�RQH��DQG�YLHZV�RYHU�WKH�
&OZ\G�YDOOH\� 

2QH�FDUORDG�WKHQ�KHDGHG�WR�%RGIDUL�IRU�D�
ZHOO�HDUQW�SLQW��RWKHUV�KHDGHG�LQWR�6W�
$VDSK�ZKHUH�ZH�IRXQG�WKH�7UDQVODWRUV¶�
7HDURRP�DW�WKH�FDWKHGUDO�ZDV�VWLOO�RSHQ�
�MXVW��DQG�ZH�GHOLJKWHG�LQ��ZKDW�KDG�EHFRPH��ZDUP�VXQVKLQH� �WKH�JDU�
GHQV�DQG�VRPH�WHDV�DQG�FDNHV� 

2Q�$SULO���WK�ZH�ZHUH�OHVV�OXFN\�ZLWK�WKH�ZHDWKHU�IRU�WKH�VKRUW�ZDON��,W�
ZDV�D�FDVH�RI�ZDWHUSURRI�WURXVHUV�DQG�D�ZDWHUORJJHG�GRJ�EXW�LW�ZDV�D�
JRRG�ZDON�DURXQG�%XGZRUWK�DQG�0DUEXU\�&RXQWU\�SDUN�IRU�WKRVH�KDUG\�
HQRXJK�WR�SHUVHYHUH��$�EUHDN�ZDV�SODQQHG�IRU�XV�E\�RXU�OHDGHU�DQG�WDNHQ�
RQ�SLFQLF�EHQFKHV�LQ�WKH�GU\�XQGHU�VRPH�ZRRGHQ�VKHOWHUV��7KHUH�ZDV�D�
OXQFK�DW�WKH�*HRUJH�DQG�'UDJRQ�SXE�IRU�WKRVH�ZKR�FKRVH�  

7KH�ZDONLQJ�JURXS�KDV�WZR�ZDONV�LQ�PRVW�PRQWKV��$�VKRUW�RQH�RI�DURXQG��-
��PLOHV�RQ�WKH�VHFRQG�7XHVGD\�QRUPDOO\�ZLWK�WKH�RSWLRQ�RI�D�SXE�OXQFK�DW�
WKH�HQG��7KH�ORQJHU�ZDON�LV���-����PLOHV�RQ�WKH�IRXUWK�7XHVGD\�LQ�WKH�
PRQWK��1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH��LI�\RX�DUH�LQWHUHVWHG�SOHDVH�
HPDLO��NLQJVOH\ZDONHUVZD�#JPDLO�FRP 



.,1*6/(<�7(11,6�&/8%�67$576�,76�1(:�6($621� 
 

DĂǇ�ƐĞĞƐ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�Ă�ŶĞǁ�ƐĞĂƐŽŶ�Ăƚ�<ŝŶŐƐůĞǇ�dĞŶŶŝƐ��ůƵď͘��ŚĂŶŐĞƐ�ĂƌĞ�ŚĂƉƉĞŶŝŶŐ�Ăƚ�
ƚŚĞ��ůƵď͕�ǁŝƚŚ�ƚŚĞ�ĐŽƵƌƚƐ�ďĞŝŶŐ�ƌĞƉĂŝŶƚĞĚ�ĂŶĚ�ƌĞůŝŶĞĚ͘�dŚŝƐ�ƉƌŽũĞĐƚ͕�ĐŽƐƟŶŐ�ŽǀĞƌ�άϲϬϬϬ͕�
ŝƐ�ƚŚĞ�ĮƌƐƚ�ƌĞŶĞǁĂů�ƐŝŶĐĞ�ƚŚĞ�ĐŽƵƌƚƐ�ǁĞƌĞ�ďƌŽƵŐŚƚ�ďĂĐŬ�ŝŶƚŽ�ƵƐĞ�ďǇ�<Es/�ƚŚƌŽƵŐŚ�Ă�ŵĂͲ
ũŽƌ�ƌĞĨƵƌďŝƐŚŵĞŶƚ�ŝŶ�ϮϬϭϱ͘ 
 
�ƵƌŝŶŐ�ƚŚĞ�ƉĂƐƚ�ĨĞǁ�ŵŽŶƚŚƐ�ǁĞ�ŚĂǀĞ�ǁĞůĐŽŵĞĚ�ŽŶ�ƚŽ�ƚŚĞ�dĞŶŶŝƐ��ŽŵŵŝƩĞĞ�DŝŬĞ��ƵƚͲ
ůĞƌ͕��ĂƌďĂƌĂ��Ğůů�;tĞůĨĂƌĞ�KĸĐĞƌͿ͕�&ŝŽŶĂ�'ŽŽĚǁŝŶ�;tĞďƐŝƚĞ�ĂŶĚ�^ŽĐŝĂů�DĞĚŝĂ��ĚŵŝŶŝƐͲ
ƚƌĂƚŽƌͿ͕�EĞŝů�^ŝůĐŽĐŬ͕�ĂŶĚ�DĂƌƟŶ�^ŝŵŵŽŶĚƐ͘�tĞ�ĂƌĞ�Ăůů�ĐŽŵŵŝƩĞĚ�ƚŽ�ďƌŝŶŐŝŶŐ�ƚŚĞ�ďĞƐƚ�
͚ƚĞŶŶŝƐ�ĞǆƉĞƌŝĞŶĐĞ͛�ǁĞ�ĐĂŶ�ƚŽ�<ŝŶŐƐůĞǇ�Θ�EĞǁƚŽŶ͕�ĂŶĚ�ƚŚĞ�ƐƵƌƌŽƵŶĚŝŶŐ�ĂƌĞĂ͘ 
dŚĞ�dĞŶŶŝƐ��ůƵď�ŚĂƐ�ŽǀĞƌ�ϭϱϬ�ĂĚƵůƚ�ĂŶĚ�ũƵŶŝŽƌ�ŵĞŵďĞƌƐ͘�DĞŵďĞƌƐŚŝƉ�ƌĞŶĞǁĂů�ŝƐ�ĚƵĞ�
ŽŶ�DĂǇ�ϭƐƚ�ϮϬϮϮ͘��ĚƵůƚ�ŵĞŵďĞƌƐŚŝƉ�ŝƐ�άϰϱ͖�:ƵŶŝŽƌ�ŵĞŵďĞƌƐŚŝƉ�ŝƐ�άϮϱ͖�^ƚƵĚĞŶƚ�;ŝŶ�ĨƵůů�
ƟŵĞ�ĞĚƵĐĂƟŽŶͿ�άϯϬ͖�ĂŶĚ�&ĂŵŝůǇ�ŵĞŵďĞƌƐŚŝƉ�ŵĂǇ�ďĞ�ƉƵƌĐŚĂƐĞĚ�ĨŽƌ�άϵϬ͘� 
dŚĞƐĞ�ŵĞŵďĞƌƐŚŝƉ�ĨĞĞƐ�ƌĞƉƌĞƐĞŶƚ�ĞǆĐĞůůĞŶƚ�ǀĂůƵĞ�ĨŽƌ�ŵŽŶĞǇ�ĐŽŵƉĂƌĞĚ�ƚŽ�ŽƚŚĞƌ�ůŽĐĂů�
ĐůƵďƐ͕�ƌĞŇĞĐƟŶŐ�<Es/͛Ɛ�ĐŚĂƌŝƚĂďůĞ�ƐƚĂƚƵƐ�ƐĞƌǀŝŶŐ�ƚŚĞ�<ŝŶŐƐůĞǇ�ĐŽŵŵƵŶŝƚǇ͘ 
 
dŽ�ďĞĐŽŵĞ�Ă�ŵĞŵďĞƌ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ��ůŝǌĂďĞƚŚ��ĂƚĞǇ�Ăƚ�ĞŵďĂƚĞǇΛŵƐŶ͘ĐŽŵ�Žƌ�ƉŚŽŶĞ�
ϬϭϵϮϴ�ϳϴϴϳϴϴ͘ 
 
>ĂƐƚ�ŵŽŶƚŚ�ǁĞ�ƐĂŝĚ�ŐŽŽĚďǇĞ�ƚŽ��ŝůů��ŽŶŶĞůů͕�ǁŚŽ�ŚĂƐ�ƐĞƌǀĞĚ�ĂƐ�ŽƵƌ�ĐŽĂĐŚ�ƐŝŶĐĞ�ƚŚĞ�
�ůƵď�ǁĂƐ�ƐĞƚ�ƵƉ�ŝŶ�ϮϬϭϲ͘�W>�dĞŶŶŝƐ��ŽĂĐŚŝŶŐ�ǁŝůů�ďĞ�ƚĂŬŝŶŐ�ŽǀĞƌ�ƚŚĞ�ƚĞŶŶŝƐ�ĐŽĂĐŚŝŶŐ�Ăƚ�
<ŝŶŐƐůĞǇ͘�dŚĞǇ�ďƌŝŶŐ�ǁŝƚŚ�ƚŚĞŵ�Ă�ǁĞĂůƚŚ�ŽĨ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�Ă�ƚĞĂŵ�ŽĨ�>d���ĐĐƌĞĚŝƚĞĚ�
ĐŽĂĐŚĞƐ�ǁŚŽ�ĂƌĞ�ƌĞĂĚǇ�ƚŽ�ŐĞƚ�ŐŽŝŶŐ͘�zŽƵ�ŵĂǇ�ƐĞĞ�ƚŚĞŵ�ŝŶ�ƚŚĞ�ůŽĐĂů�ƐĐŚŽŽůƐ�ĂƐ�ƚŚĞǇ�
ůŽŽŬ�ƚŽ�ĚĞǀĞůŽƉ�ďŽƚŚ�ƚŚĞ�ũƵŶŝŽƌ�ĂŶĚ�ĂĚƵůƚ�ƐĞĐƟŽŶƐ͘�&Žƌ�ĂŶǇ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ĐŽƵƌƐĞƐ͕�
ǇŽƵ�ĐĂŶ�ĐŽŶƚĂĐƚ�WĞƚĞ�ŽŶ�ƉůƚĞŶŶŝƐĐŽĂĐŚŝŶŐΛŐŵĂŝů͘ĐŽŵ 
 
tĞ�ĂƌĞ�ĚĞůŝŐŚƚĞĚ�ƚŽ�ǁĞůĐŽŵĞ�W>�dĞŶŶŝƐ�ƚŽ�<ŝŶŐƐůĞǇ�ĂŶĚ�ŚŽƉĞ�ƚŽ�ŚĂǀĞ�ĂŶ�KƉĞŶ��ĂǇ�
ĞĂƌůǇ�ŝŶ�ƚŚĞ�ƐĞĂƐŽŶ�ǁŚĞŶ�ŵĞŵďĞƌƐ�ĐĂŶ�͚ŵĞĞƚ�ƚŚĞ��ŽĂĐŚ͛͘��ĞƚĂŝůƐ�ǁŝůů�ďĞ�ƉŽƐƚĞĚ�ŽŶ�ŽƵƌ�
ǁĞďƐŝƚĞ͘ 
 
<ŝŶŐƐůĞǇ�dĞŶŶŝƐ��ůƵď�ŝƐ�ŶŽǁ�ŽŶ�&ĂĐĞďŽŽŬ͕�/ŶƐƚĂŐƌĂŵ�ĂŶĚ�dǁŝƩĞƌ�ƐŽ�ƉůĞĂƐĞ�ŐŝǀĞ�ƵƐ�Ă�
Η&ŽůůŽǁΗ�ĂŶĚ�Ă�Η>ŝŬĞΗ�ƚŽ�ŬĞĞƉ�ǇŽƵƌƐĞůĨ�ƵƉ�ƚŽ�ĚĂƚĞ�ǁŝƚŚ�Ăůů�ƚŚĞ�ůĂƚĞƐƚ�ŶĞǁƐ͘� 
 
/Ŷ�ŽƌĚĞƌ�ƚŽ�ĮŶĚ�ƚŚĞ�ĐŽƌƌĞĐƚ�ƐŽĐŝĂů�ŵĞĚŝĂ�ĂĐĐŽƵŶƚƐ�ĨŽƌ�<ŝŶŐƐůĞǇ�dĞŶŶŝƐ��ůƵď͕�ƉůĞĂƐĞ�ƚǇƉĞ�
ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƵƐĞƌŶĂŵĞƐ�ŝŶƚŽ�ƚŚĞ�ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ƐŽĐŝĂů�ŵĞĚŝĂ�ƉůĂƞŽƌŵ�ƐĞĂƌĐŚ�ďĂƌƐ�Žƌ�
ƵƐĞ�ƚŚĞ�ĨƵůů�ǁĞďƉĂŐĞ�ĂĚĚƌĞƐƐĞƐ�ŝŶ�ǇŽƵƌ�ǁĞď�ďƌŽǁƐĞƌ͗ 
&ĂĐĞďŽŽŬ  
hƐĞƌŶĂŵĞ�-�Λ<ŝŶŐƐůĞǇdĞŶŶŝƐ�ůƵď � �   
tĞďƉĂŐĞ��ĚĚƌĞƐƐ�- ŚƩƉƐ͗ͬͬǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬ<ŝŶŐƐůĞǇdĞŶŶŝƐ�ůƵď 
/ŶƐƚĂŐƌĂŵ  
hƐĞƌŶĂŵĞ�-�ŬŝŶŐƐůĞǇͺƚĞŶŶŝƐ � �  
tĞďƉĂŐĞ��ĚĚƌĞƐƐ�- ŚƩƉƐ͗ͬͬǁǁǁ͘ŝŶƐƚĂŐƌĂŵ͘ĐŽŵͬŬŝŶŐƐůĞǇͺƚĞŶŶŝƐͬ 



 
dǁŝƩĞƌ  
hƐĞƌŶĂŵĞ�-�Λ<ŝŶŐƐůĞǇͺdĞŶŶŝƐ �   
tĞďƉĂŐĞ��ĚĚƌĞƐƐ�- ŚƩƉƐ͗ͬͬƚǁŝƩĞƌ͘ĐŽŵͬ<ŝŶŐƐůĞǇͺdĞŶŶŝƐ 
 
dŚĞ�ŵĂŝŶ�<ŝŶŐƐůĞǇ�dĞŶŶŝƐ��ůƵď�ǁĞďƐŝƚĞ�ŝƐ�ĂůƐŽ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ďĞŝŶŐ�ƵƉĚĂƚĞĚ�ĂŶĚ�
ǇŽƵ�ǁŝůů�ĮŶĚ�Ăůů�ƚŚĞ�ůĂƚĞƐƚ�ŶĞǁƐ�ďǇ�ĐůŝĐŬŝŶŐ�ŽŶ�ƚŚĞ�ΗEĞǁƐΗ�ŶĂǀŝŐĂƟŽŶ�ďĂƌ͘�zŽƵ�ǁŝůů�
ĂůƐŽ�ďĞ�ĂďůĞ�ƚŽ�ĮŶĚ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ŵĞŵďĞƌƐŚŝƉ�ƉĂĐŬĂŐĞƐ͕�ĐŽĂĐŚŝŶŐ�ĂŶĚ�ŽŶůŝŶĞ�
ĐŽƵƌƚ�ďŽŽŬŝŶŐ͘�dŚĞ�ǁĞďƐŝƚĞ�ĂĚĚƌĞƐƐ�ŝƐ�ĂƐ�ĨŽůůŽǁƐ͗ 
ŚƩƉƐ͗ͬͬĐůƵďƐƉĂƌŬ͘ůƚĂ͘ŽƌŐ͘ƵŬͬ<ŝŶŐƐůĞǇdĞŶŶŝƐ�ůƵď 
 
/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĐŽŶƚƌŝďƵƚĞ�ĂŶǇ�ŶĞǁƐ�ŝƚĞŵƐ�ĨŽƌ�ƚŚĞ�ǁĞďƐŝƚĞ�ĂŶĚͬŽƌ�ƚŚĞ�ƐŽĐŝĂů�
ŵĞĚŝĂ�ƉůĂƞŽƌŵƐ͕�ƉůĞĂƐĞ�ĨĞĞů�ĨƌĞĞ�ƚŽ�ĞŵĂŝů�&ŝŽŶĂ�'ŽŽĚǁŝŶ�-�ĮŽŶĂŐŽŽĚͲ
ǁŝŶΛŚŽƚŵĂŝů͘ĐŽ͘ƵŬ  
 
dŚĂŶŬ�ǇŽƵ͘ 
 
�ůŝǌĂďĞƚŚ�D͘��ĂƚĞǇ 

�ƌǇƉƟĐ�YƵŝǌ�-��sŝůůĂŐĞͬdŽǁŶ�ŶĂŵĞƐ 

>ŽĐĂů�ŽŶĞƐ͖ 

ϭ͘ �ůĂĐŬ�ƉůŽŶŬ� 

Ϯ͘ ,ĞĂǀǇ�ďůĂĐŬďŝƌĚ� 

ϯ͘ WŽƌŬ�ŽŶ�ƚŚĞ�ƌŝǀĞƌ 

ϰ͘ WĞƌƌǇ�DĂƐŽŶΖƐ�ƐĞĐƌĞƚĂƌǇ�ŽŶ�ƚŚĞ�ůĂŬĞ� 

ϱ͘ dŚĂƚΖƐ�Ă�ďŝƚ�ďƵƚĐŚ� 

ϲ͘ dŚĞ�ƌŽĂĚ�ĐŽǀĞƌŝŶŐ�ŝƐ�ŶŽƚ�ǀĞƌǇ�ǁĞůů� 

ϳ͘ WĂƚŚ�ƚŽ�ƚŚĞ�ďĞĂĐŚ� 

ϴ͘ zŽƵ�ĐĂŶ�ƚĂůŬ�ŶŽǁ� 

 &ƵƌƚŚĞƌ�ĂĮĞůĚ͖ 

ϵ͘ dŽƉ�ŽĨ�ƚŚĞ�Ɖŝƚ 

ϭϬ͘ Kī�ƚŽ�ƚŚĞ�ƐĞƫŶŐ�ƐƵŶ�ŽŶ�Ă�ƌĂƚŚĞƌ�ĮŶĞ�ŚŽƌƐĞ 

 

�ŶƐǁĞƌƐ�ŽŶ�ŝŶƐŝĚĞ�ďĂĐŬ�ĐŽǀĞƌ 



<ŝŶŐƐůĞǇ�WĂƌŝƐŚ��ŽƵŶĐŝů���Ɖƌŝů�ϮϬϮϮ 
dŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŵĞƚ�ŝŶ�ƚŚĞ�'ƌĞĞŶ�ZŽŽŵ�Ăƚ�<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ĞŶƚƌĞ�ĨŽƌ�ƚŚĞ��Ɖƌŝů�
ŵĞĞƟŶŐ͕�ǁĞƌĞ�ĨŽƵƌ��ŽƵŶĐŝůůŽƌƐ�ĂŶĚ�ŽŶĞ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ǁĞƌĞ�ƉƌĞƐĞŶƚ͘ 

dŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŶŽƚĞĚ�ǁŝƚŚ�ƐĂĚŶĞƐƐ͕�ƚŚĞ�ƌĞƐŝŐŶĂƟŽŶ�ŽŶ�ŚĞĂůƚŚ�ŐƌŽƵŶĚƐ�ŽĨ��ůůƌ��ŚƌŝƐ�
WŽǁŶĂůů͘�dŚĞ��ŽƵŶĐŝů�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĞǆƚĞŶĚ�ƚŽ��ŚƌŝƐ�ĂŶĚ�ŚŝƐ�ĨĂŵŝůǇ͕�ŝƚƐ�ďĞƐƚ�ǁŝƐŚĞƐ�ĂŶĚ�
ƚŚĂŶŬ�Śŝŵ�ĨŽƌ�ŚŝƐ�ŵĂŶǇ�ǇĞĂƌƐ�ŽĨ�ƐĞƌǀŝĐĞ�ŽŶ�ƚŚĞ�ĐŽƵŶĐŝů͕�ĂŶĚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘�dŚŝƐ�ŶŽǁ�
ůĞĂǀĞƐ�ǇĞƚ�ĂŶŽƚŚĞƌ�ǀĂĐĂŶĐǇ͕�ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�ĨŽƵƌ�ĂůƌĞĂĚǇ�ĞǆŝƐƟŶŐ͕�ĂŶĚ�ǁĞ�ŽŶĐĞ�ĂŐĂŝŶ�
ĂƉƉĞĂů�ƚŽ�Ăůů�ĞůŝŐŝďůĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ƚŽ�ĐŽŵĞ�ĨŽƌǁĂƌĚ�ĂŶĚ�ďĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�
ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ŽĨ�ǇŽƵƌ�ǀŝůůĂŐĞ͘�WůĞĂƐĞ�ůŽŽŬ�Ăƚ�ƚŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ǁĞďƐŝƚĞ�ĨŽƌ�ĞůŝŐŝďŝůŝƚǇ�
ĐƌŝƚĞƌŝĂ�ĂŶĚ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ĨŽƌŵ͘ 

dŚĞ�ǁŝůĚŇŽǁĞƌ�ŵŝǆ�ŚĂƐ�ŶŽǁ�ďĞĞŶ�ƐĐĂƩĞƌĞĚ�ŽŶ�ƚŚĞ�ƉƌĞƉĂƌĞĚ�ĂƌĞĂ�Ăƚ�ƚŚĞ�ƚŽƉ�ŽĨ�ƚŚĞ�
WůĂǇŝŶŐ�&ŝĞůĚ͕�ǁĞ�ǁŽƵůĚ�ŬŝŶĚůǇ�ĂƐŬ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ŶŽƚ�ƚŽ�ǁĂůŬ�ŽŶ�ƚŚŝƐ�ĂƌĞĂ͕�ĂŶĚ�ƚŽ�
ŬĞĞƉ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ƉĞƚƐ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞ�ĂƌĞĂ�ƵŶƟů�ƚŚĞ�ƉůĂŶƚƐ�ŚĂǀĞ�ŚĂĚ�ƟŵĞ�ƚŽ�ĞƐƚĂďůŝƐŚ͘�/ƚ�
ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŚĂƚ�ƚŚŝƐ�ĂƌĞĂ�ďĞ�ĚĞƐŝŐŶĂƚĞĚ�ƚŚĞ�WůĂƟŶƵŵ�:ƵďŝůĞĞ�DĞĂĚŽǁ͕�ĂŶĚ�ƚŚĂƚ�ƚŚĞ�
ǀŝůůĂŐĞ�ƐĐŚŽŽůƐ�ǁŝůů�ƉƌŽǀŝĚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƐŝŐŶƐ�ŝŶĨŽƌŵŝŶŐ�ƚŚĞ�ƉƵďůŝĐ�ĂďŽƵƚ�ƚŚĞ�ŵĞĂĚŽǁ͘� 

dŽǁĂƌĚƐ�ƚŚĞ�ĞŶĚ�ŽĨ�DĂǇ͕�WůĂƟŶƵŵ�:ƵďŝůĞĞ�ƐŝŐŶƐ�ǁŝůů�ďĞ�ŐŽŝŶŐ�ƵƉ�ĂƌŽƵŶĚ�ƚŚĞ�ǀŝůůĂŐĞ�ĂŶĚ�Ă�
WůĂƟŶƵŵ�:ƵďŝůĞĞ�ŇĂŐ�ǁŝůů�ďĞ�ŇŽǁŶ�ĨƌŽŵ�ƚŚĞ�ŇĂŐƉŽůĞ�ŽǀĞƌ�ƚŚĞ�ũƵďŝůĞĞ�ŚŽůŝĚĂǇ�ƉĞƌŝŽĚ͘� 

�ŚĞƐŚŝƌĞ�tĞƐƚ�Θ��ŚĞƐƚĞƌ��ŽƵŶĐŝů�ŚĂǀĞ�ĂĚǀŝƐĞĚ�ƚŚĂƚ�ŵŽŶŝĞƐ�ĨƌŽŵ�ƚŚĞ��ŽŵŵƵŶŝƚǇ�
/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�>ĞǀǇ�;�/>Ϳ�ŚĂǀĞ�ďĞĞŶ�ĞĂƌŵĂƌŬĞĚ�ĨŽƌ�<ŝŶŐƐůĞǇ͕�ĂŶĚ�ƚŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŝƐ�
ůŽŽŬŝŶŐ�Ăƚ�Ă�ŶƵŵďĞƌ�ŽĨ�ƉŽƚĞŶƟĂů�ƉƌŽũĞĐƚƐ�ĨŽƌ�ƚŚĞ�ďĞŶĞĮƚ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�Ăƚ�ůĂƌŐĞ�ĂŶĚ�
ǁŝůů�ĂĚǀŝƐĞ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ�ŽĨ�ƉŽƐƐŝďůĞ�ƐĐŚĞŵĞƐ͘ 

<ŝŶŐƐůĞǇ�WĂƌŝƐŚ��ŽƵŶĐŝů�ǁŝůů�ďĞ�ŚŽůĚŝŶŐ�ŝƚƐ��ŶŶƵĂů�WĂƌŝƐŚ�DĞĞƟŶŐ�ŝŶ�DĂǇ͕�ƉůĞĂƐĞ�ĐŚĞĐŬ�
ǁĞďƐŝƚĞ�ĨŽƌ�ĚĂƚĞ͕�ƟŵĞ�ĂŶĚ�ǀĞŶƵĞ͘�DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŶĞĂƌĞƌ�ƚŚĞ�ƟŵĞ͕�ďƵƚ�ǁĞ�ǁŽƵůĚ�
ĞŶĐŽƵƌĂŐĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ƚŽ�ĂƩĞŶĚ�ĂŶĚ�ƐĞĞ�ǁŚĂƚ�ǇŽƵƌ��ŽƵŶĐŝů�ŚĂƐ�ďĞĞŶ�ĚŽŝŶŐ�ŝŶ�
ƚŚĞ�ůĂƐƚ�ϭϮ�ŵŽŶƚŚƐ͘ 

�KEd��d���d�/>^�&KZ�W�Z/^,��KhE�/> 
 
�ŽŶƚĂĐƚ͗  >ƵŬĞ�dƌĞǀĂƐŬŝƐ�;WĂƌŝƐŚ��ůĞƌŬͿ 
�ŵĂŝů͗   ƉĂƌŝƐŚ͘ĐůĞƌŬΛŬŝŶŐƐůĞǇƉĂƌŝƐŚĐŽƵŶĐŝů͘ŽƌŐ͘ƵŬ 
DĂŝůŝŶŐ�ĂĚĚƌĞƐƐ͗�� dŚĞ��ŽĂƌĚƌŽŽŵ͕�,ŽůůŽǁ�>ĂŶĞ͕�<ŝŶŐƐůĞǇ͕�t�ϲ�ϴ�& 
DŽďŝůĞ͗  Ϭϳϰϴϯ�ϭϱϳϲϳϵ 
tĞďƐŝƚĞ͗�  ǁǁǁ͘ŬŝŶŐƐůĞǇƉĂƌŝƐŚĐŽƵŶĐŝů͘ŽƌŐ͘ƵŬ 
 
dŚĞ�WĂƌŝƐŚ��ůĞƌŬ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƟŵĞƐ͗ 
�ǀĞƌǇ�&ƌŝĚĂǇ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ�ďĞƚǁĞĞŶ�Ϭϵ͘ϬϬ�ĂŶĚ�ϭϱ͘ϬϬ 









 



.,1*6/(<�*$5'(1�&/8% 

3URSDJDWLRQ�IURP�FXWWLQJV�SURYHG�WR�EH�D�SRSXODU�VXEMHFW�IRU�PHPEHUV�DQG�
IULHQGV�RI�.LQJVOH\�*DUGHQ�&OXE�ZKR�DWWHQGHG�RXU�PHHWLQJ�RQ�0RQGD\�
��WK�$SULO��:H�ZHUH�JLYHQ�SOHQW\�RI�XVHIXO�WLSV�IRU�VHHG�VRZLQJ�DQG�OD\HU�
LQJ��DV�ZHOO�DV�WDNLQJ�YDULRXV�W\SHV�RI�FXWWLQJV� 

 

7KH�0D\�PHHWLQJ�ZLOO�EH�KHOG�RQ�0RQGD\��WK�7KH�VSHDNHU�ZLOO�EH�-DQH�$OOL�
VRQ��DQ�ROG�IDYRXULWH�RI�WKH�FOXE��ZKRP�ZH�KDYHQ¶W�VHHQ�IRU�D�IHZ�
\HDUV� �-DQH�KDV�D�QXUVHU\�QHDU�0LGGOHZLFK�ZKLFK�VKH�HVWDEOLVKHG�DIWHU�
UHWLULQJ�IURP�WHDFKLQJ�DIWHU�PDQ\�\HDUV�DQG�DWWHQGLQJ�5HDVHKHDWK�&ROOHJH�
WR�VWXG\�+RUWLFXOWXUH�DQG�*DUGHQ�'HVLJQ��7KH�WLWOH�RI�KHU�WDON�LV�³�,W¶V�$�)DP�
LO\�$IIDLU´� �7R�ILQG�RXW�ZKDW�LW�LV�DERXW�\RX�ZLOO�KDYH�WR�FRPH�WR�7KH�&RP�
PXQLW\�&HQWUH�DW������:H�DUH�VXUH�\RX�ZLOO�HQMR\�LW� 

 

7KH�*DUGHQ�&OXE�ZLOO�EH�KROGLQJ�D�3ODQW�6DOH�RQ�6DWXUGD\���WK�0D\�LQ�WKH�
XVXDO�SODFH�RQ�WKH�JUDVV�DUHD�LQ�:HOO�/DQH�IURP��������XQWLO�������$Q\�GR�
QDWLRQV�RI�SODQWV�ZRXOG�EH�JUDWHIXOO\�UHFHLYHG�E\�9DO�%RRWH�LQ�:HOO�/DQH�RU�
&KULV�:RXOGV�DW���7RS�5G� 



�ŽŽƉ��ŽŵŵƵŶŝƚǇ�&ƵŶĚ 

<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ĞŶƚƌĞ�ŚĂƐ�ďĞĞŶ��ĨŽƌƚƵŶĂƚĞ�ƚŽ�ďĞ�ŝŶĐůƵĚĞ�ĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝͲ
ƚǇ�ĨƵŶĚ�ĐŚĂƌŝƟĞƐ͘�tĞ�ĂƌĞ�ƚŚĞ�ŽŶůǇ�<ŝŶŐƐůĞǇ�ďĂƐĞĚ�ĐŚĂƌŝƚǇ�ŽŶ�ƚŚĞŝƌ�ƐŝƚĞ͘ 

^Ž�ŝĨ�ǇŽƵ�ĂƌĞ�Ă�ŵĞŵďĞƌ�ĂŶĚ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƐƵƉƉŽƌƚ�ƵƐ�ƚŚĞŶ�ŐŽ�ŽŶ�ƚŽ�ǇŽƵƌ�ŵĞŵďĞƌ�ĂĐĐŽƵŶƚ�
ĂŶĚ�ƐĞůĞĐƚ�ŽƵƌ�ŽƉƟŽŶ͘ 

/Ĩ�ǇŽƵ�ĂƌĞ�ŶŽƚ�Ă�ŵĞŵďĞƌ�ƚŚĞŶ�ǇŽƵ�ŵĂǇ�ǁŝƐŚ�ƚŽ�ďĞĐŽŵĞ�Ă�ŵĞŵďĞƌ�ĂƐ�ƚŚĞƌĞ�ĂƌĞ�ĂůƐŽ�ůŽƚƐ�ŽĨ�
ŽƚŚĞƌ�ďĞŶĞĮƚƐ�ĨƌŽŵ�ũŽŝŶŝŶŐ͘�zŽƵ�ĐĂŶ�ĚŽ�ƐŽ�ďǇ�ƵƐŝŶŐ�ƚŚŝƐ�ůŝŶŬ�͗�ǁǁǁ͘ĐŽŽƉ͘ĐŽ͘ƵŬͬŵĞŵďĞƌƐŚŝƉ 

W���>>/E'�dK�'>�^'Kt�&KZ�'hE:hZ͊ 

�ĂŶŝĞů�;�ĂŶŶǇͿ�DŽŽƌĞƐ�ĂŝŵƐ�ƚŽ�ĐǇĐůĞ�ϮϱϬ�ŵŝůĞƐ�ĨƌŽŵ�<ŝŶŐƐůĞǇ�ƚŽ�'ůĂƐŐŽǁ�ŝŶ�
ĞĂƌůǇ�DĂǇ�ƚŽ�ŚĞůƉ�ƌĂŝƐĞ�ĨƵŶĚƐ�ĨŽƌ�ŽƵƌ�ĐƵƌƌĞŶƚ�ŽƵƚƌĞĂĐŚ�ƉƌŽũĞĐƚ͘���ĨƌŝĞŶĚ�ĂŶĚ�
ǁŽƌŬ�ĐŽůůĞĂŐƵĞ�ŽĨ��ĂŶŝĞů͛Ɛ�ŝƐ�ƌŝĚŝŶŐ�ĨƌŽŵ�>ĂŶĚ͛Ɛ��ŶĚ�ƚŽ�:ŽŚŶ�͚K͛�'ƌŽĂƚƐ�ĂŶĚ�
ǁŝůů�ĐĂůů�ŝŶ�<ŝŶŐƐůĞǇ�ĨŽƌ�Ă�ƌĞƐƚ�ĂŶĚ��ĂŶŝĞů�ǁŝůů�ƚŚĞŶ�ĂĐĐŽŵƉĂŶǇ�'ĞƌƌǇ�ƚŽ�'ůĂƐͲ
ŐŽǁ͘�/ƚ�ŝƐ�ƚŚĞŝƌ�ŝŶƚĞŶƟŽŶ�ƚŽ�ĐĂŵƉ�ĂŶĚ�ĐŽŽŬ�ŽŶ�ƚŚĞ�ǁĂǇ͘ 

tŽƵůĚ�ǇŽƵ�ďĞ�ǁŝůůŝŶŐ�ƚŽ�ƐƉŽŶƐŽƌ��ĂŶŝĞů�ǁŝƚŚ�ǁŚĂƚĞǀĞƌ�ǇŽƵ�ĐĂŶ�ŐŝǀĞ�ĂŶĚ�ŚĞůƉ�
ƐǁĞůů�ƚŚĞ�ĂŵŽƵŶƚ�ǁĞ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�ŐŝǀĞ�ƚŽ�'ƵŶũƵƌ�ǁŚŝĐŚ�ŝƐ�Ă�ƐŵĂůů�ǀŝůůĂŐĞ�ŝŶ�
dŚĞ�'ĂŵďŝĂ͕�tĞƐƚ��ĨƌŝĐĂ͍� 

&ƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ĐĂŶ�ďĞ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ��ĂŶŝĞů�ϳϴϳϭϵϵ�Žƌ�:ĞĂŶ�ϳϴϳϰϰϮ�Žƌ�
ŐŽ�ƚŽ͗���ũƵƐƚŐŝǀŝŶŐ͘ĐŽŵͬĨƵŶĚƌĂŝƐŝŶŐͬĚĂŶŶǇ-ŐƉĂŐĂŵďŝĂ 

d,�E<�zKh� 

 

t�Ed��� 

tĂŶƚĞĚ�-�,ŽƵƐĞ�ƚŽ�ƌĞŶƚ�ǁŝƚŚ�Ă�ĚĞĐĞŶƚ�ƐŝǌĞĚ�ƐĞĐƵƌĞ�ďĂĐŬ�ŐĂƌĚĞŶ�ŝŶ�<ŝŶŐƐůĞǇ�
Žƌ�ƐƵƌƌŽƵŶĚŝŶŐ�ĂƌĞĂ�͕�ƐƵŝƚĂďůĞ�ĨŽƌ�Ă�ůĂƌŐĞ�ĞůĚĞƌůǇ�ĚŽŐ͘� 

WůĞĂƐĞ�ĐŽŶƚĂĐƚ���ůĞǆ�ŽŶ�Ϭϳϯϵϴ�ϴϴϰϵϴϭ͘  



6DYH�WKH�GDWH���� 

6DWXUGD\��WK�-XQH� 

7KH�)O\LQJ�%D]D]L�%URWKHUV�DUH�FRPLQJ�WR�.LQJVOH\�&RPPXQLW\�
&HQWUH��� 

ΖI�\RX�ZDQW�WR�IRUJHW�DERXW�\RXU�WURXEOHV�DQG�IRFXV�RQ�VRPHRQH�HOVHȇV��FRPH�
DQG�VHH�7KH�)O\LQJ�%D]D]L�EURWKHUV��5LGLFXORXV�GDQFLQJ��GDG�KXPRXU��DQG�D�
VXUSULVLQJ�DPRXQW�RI�VNLOO�DQG�GH[WHULW\�PDNHV�WKLV�D�VKRZ�\RX�ZRQȇW�ZDQW�WR�
PLVV� 

$�IDPLO\�VKRZ�VXLWDEOH�IRU�DJHV��� 

^ƵƉƉŽƌƚĞĚ�ďǇ��ŚĞƐŚŝƌĞ�ZƵƌĂů�dŽƵƌŝŶŐ��ƌƚƐ� 



/�E���Z>Kt 
�h/>��Z�Θ�^KE^� 

�ƐƚĂďůŝƐŚĞĚ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ� 

�ǆƚĞŶƐŝŽŶƐ 
ZĞŶŽǀĂƟŽŶƐ 
ZŽŽĮŶŐ 

'ĂƌĚĞŶ�ǁĂůůƐ 
�ůů�ŐĞŶĞƌĂů�ďƵŝůĚŝŶŐ�ǁŽƌŬ�ƵŶĚĞƌƚĂŬĞŶ� 

&ƌĞĞ�ĞƐƟŵĂƚĞƐ 

�Ăůů�/ĂŶ�ŽŶ�Ϭϳϳϭϰ�ϳϱϱ�ϱϴϬ 



 



 

��s�Zd/^/E'�/E�</E'^>�z�E�t^ 

<ŝŶŐƐůĞǇ�EĞǁƐ�ŝƐ�ĚĞůŝǀĞƌĞĚ�ĞĂĐŚ�ŵŽŶƚŚ�ƚŽ�ĂƌŽƵŶĚ�ϴϬϬ�ŚŽƵƐĞŚŽůĚƐ�ŝŶ�<ŝŶŐƐůĞǇ͕�ƐŽ�
ŝƚ�ŝƐ�ĂŶ�ĞĂƐǇ�ǁĂǇ�ƚŽ�ƉƵďůŝĐŝƐĞ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ͘ 
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Registered with the Health Professions Council 

KINGSLEY BOWLS CLUB 

Bowlers everywhere are sensing the long winter break is almost over and a new season 
filled with many pleasurable activities is just around the corner. How about joining in?  It 
matters not if you have no experience or you are looking to dig out your old bowls and re-
vive a past interest we will be happy to welcome you all, be it on a social or competitive 
level.  I think we all know that participating in an outdoor activity has many benefits a point 
which has encouraged the Bowls Development Alliance to launch a bowl for health initiative, 
which concentrates on the mental and physical advantages to be gained. So, don't delay 
get in touch and reap the rewards of joining our welcoming and friendly club. 

Contact: Rob Hill , Secretary, email robmarghill@tiscali.co.uk;  mob 07871 556108 
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.LQJVOH\�3OD\HUV�VWDJH�KLODULRXV�5D\�&RRQH\�FRPHG\�
µ)XQQ\�0RQH\¶� 
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$ZDUG-ZLQQLQJ�.LQJVOH\�3OD\HUV�DUH�EDFN�RQ�VWDJH�WKLV�0D\�IRU�D�SURGXFWLRQ�
RI�5D\�&RRQH\¶V�KLODULRXV�PXFK-ORYHG�FRPHG\�µ)XQQ\�0RQH\¶�� 

'LUHFWHG�E\�6LPRQ�+HWKHULQJWRQ��WKH�IDVW-PRYLQJ�IDUFH�LV�SDFNHG�ZLWK�FUXHOO\-
IXQQ\�LQQXHQGR�DQG�FOHYHU�WZLVWV�RI�IDWH�DV�WKH�DFWLRQ�XQIROGV�RYHU�RQH�IUDQ�
WLF�HYHQLQJ�LQ�WKH�OLYLQJ�URRP�RI�+HQU\�DQG�-HDQ�3HUNLQV�� 

*RRG�IULHQGV�9LF�DQG�%HWW\�DUULYH�IRU�+HQU\¶V�ELUWKGD\�GLQQHU��%XW�RQ�WKH�ZD\�
KRPH�IURP�ZRUN��+HQU\�DFFLGHQWDOO\�SLFNV�XS�D�VWUDQJHU¶V�EULHIFDVH�RQ�D�
/RQGRQ�7XEH�WUDLQ�–�RQO\�WR�GLVFRYHU�LW�LV�VWXIIHG�ZLWK����������LQ�XVHG�
QRWHV� 

6R�VWXII�WKH�GLQQHU��KH�ZDQWV�WR�HVFDSH�WKH�FOXWFKHV�RI�µ0U�%LJ¶�DQG�HPLJUDWH�
LPPHGLDWHO\�ZLWK�KLV�LQFUHDVLQJO\�WLSV\�ZLIH��-HDQ��$V�WZR�SROLFH�GHWHFWLYHV�
DUULYH�RQ�WKH�VFHQH��WKH�WZR�FRXSOHV�DQG�D�EHPXVHG�WD[L�GULYHU�DUH�IRUFHG�
LQWR�D�IUDQWLF�JDPH�RI�FDW�DQG�PRXVH�� 
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6LPRQ�VDLG��³:KDW�ZRXOG�\RX�GR�LI�\RX�IRXQG�WKDW�\RX�KDG�DFFLGHQWDOO\�
VZDSSHG�\RXU�EULHIFDVH�KDQGEDJ�IRU�RQH�FUDPPHG�ZLWK�WKH�LOO-JRWWHQ�JDLQV�RI�
D�QDVW\�JDQJVWHU"�+DQG�LW�LQ�DW�/RVW�3URSHUW\�RU�UXQ�IRU�WKH�KLOOV�DQG�QHYHU�
ORRN�EDFN" 

³7KLV�LV�D�IDEXORXVO\�IXQQ\��FOHYHU�SOD\�ZKLFK�SURPLVHV�D�JUHDW�QLJKW�RXW��:H�
KDYH�D�FDVW�RI�VHYHQ�WDOHQWHG��VHDVRQHG�DFWRUV�ZKR�HQMR\�MXJJOLQJ�EULHIFDV�
HV�DQG�EXQGOHV�RI�IDNH�����QRWHV��,W�PD\�QRW�KDYH�\RX�ODXJKLQJ�DOO�WKH�ZD\�
WR�WKH�EDQN��EXW�WKH�HYHQLQJ�LV�VXUH�WR�UDLVH�D�IHZ�VPLOHV�´ 

$FWRUV�LQFOXGH�1HLO�6LOFRFN��0DOFROP�%DUNHU��-R�2XOWUDP��9DOHULH�%DOO��3KLO�
0XUUD\��0LNH�.HOVDOO�DQG�/\QQ�3HJOHU� 

 

)XQQ\�0RQH\�ZLOO�SOD\�IRU�IRXU�SHUIRUPDQFHV�DW�.LQJVOH\�&RPPXQLW\�
&HQWUH��IURP�:HGQHVGD\����0D\�WR�6DWXUGD\����0D\�����������SP�� 

7LFNHWV�FRVW������ZLWK����WLFNHWV�DYDLODEOH�IRU�VWXGHQWV�FKLOGUHQ��7KHVH�
FDQ�EH�ERRNHG�RQOLQH�DW�ZZZ�NLQJVOH\SOD\HUV�FR�XN�RU�E\�ULQJLQJ�WKH�
ER[�RIILFH�RQ�������������� 
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May 2022 

Sunday 1st May 

10 am – Morning Worship led by: Deacon John Clarke. 

  

Sunday 8th May  

9 am – Holy Communion led by:  Revd. D Bintliff. 

 

Sunday 15th May 

10 am – Holy Communion led by Revd. D. Bintliff.   

 

Sunday 22nd May 

10 am - Morning Worship led by Mr John Bell. 

 

Sunday 29th May 

10 am – Morning Worship led by Mr Andrew Ellams. 
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�ŽīĞĞ�ĂŶĚ��ŚĂƚ 
WůĞĂƐĞ�ĐŽŵĞ�ĂŶĚ�ũŽŝŶ�ƵƐ�ĞĂĐŚ�dƵĞƐĚĂǇ�ŵŽƌŶ�ϭϬ͘ϬϬ�Ăƚ�ƚŚĞ� 

,ƵƌƐƚ�DĞƚŚŽĚŝƐƚ��ŚƵƌĐŚ� 

&Žƌ�͚�ŽīĞĞ�ĂŶĚ��ŚĂƚ͕͛�ŵĞĞƚ�ŽůĚ�ĨƌŝĞŶĚƐ�ĂŶĚ�ŶĞǁ͘� 

zŽƵ�ǁŝůů�ďĞ�ŵŽƐƚ�ǁĞůĐŽŵĞ� 

dŚĞǇ͛ƌĞ�ďĂĐŬ�–�ƚǁŽ�ŽĨ�ŽƵƌ�ƉƌĞ�ůŽĐŬ�ĚŽǁŶ�ĨĂǀŽƵƌŝƚĞƐ�–�ƉůĞĂƐĞ�ĐŽŵĞ�ĂŶĚ�ũŽŝŶ�ƵƐ 

dĞĂ�Ăƚ�Ϯ͘ϯϬ�–�dŚƵƌƐĚĂǇ͕�ϮϲƚŚ�DĂǇ�ϮϬϮϮ�Ăƚ�Ϯ͘ϯϬƉŵ�Ăƚ�dŚĞ�,ƵƌƐƚ��ŚĂƉĞů�ŵĞĞƟŶŐ�ƌŽŽŵ 

DĞŶ͛Ɛ��ƌƵŶĐŚ�-��&ƌŝĚĂǇ͕�ϮϳƚŚ�DĂǇ�ϮϬϮϮ��Ăƚ�ϭϬ͘ϯϬĂŵ�Ăƚ�dŚĞ�,ƵƌƐƚ��ŚĂƉĞů�ŵĞĞƟŶŐ�ƌŽŽŵ� 
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�ĂĐŚ�ǁĞĞŬ�ŽĨ�ƚŚĞ�ǇĞĂƌ��ŚƌŝƐƟĂŶƐ�ŝŶ�<ŝŶŐƐůĞǇ�ƉƌĂǇ�ƐƉĞĐŝĂůůǇ�ĨŽƌ�ƉĞŽƉůĞ�ŝŶ�Ă�ĚŝīĞƌͲ
ĞŶƚ�ĂƌĞĂ�ŽĨ�ƚŚĞ�ǀŝůůĂŐĞ�ĂŶĚ�ŝƚƐ�ƐƵƌƌŽƵŶĚŝŶŐƐ͘��ƵƌŝŶŐ��Ɖƌŝů�ǁĞ�ƚŚŝŶŬ�ŽĨ͕�ĂŶĚ�ƉƌĂǇ�ĨŽƌ�
ƉĞŽƉůĞ�ůŝǀŝŶŐ�ŝŶ͗�-   

   :�F�0D\���VW &KDSHO�/DQH 

   :�F�0D\���WK :HVWEURRN�5RDG 

   :�F�0D\����WK &KXUFK�9LHZ 

   :�F�0D\����UG� 6PLWK\�/DQH 

   :�F�0D\����WK� +RUVHVKRH�&ORVH 

tĞ�ŝŶǀŝƚĞ�ǇŽƵ�ƚŽ�ĂĚĚ�ǇŽƵƌ�ŽǁŶ�ƉƌĂǇĞƌƐ 

.LQJVOH\�:, 

2XU�QH[W�PHHWLQJ�ZLOO�EH�RQ 

:HGQHVGD\��WK�0D\�DQG�ZLOO�EH�WKH�$QQXDO�0HDO�� 

7KH�PHHWLQJ�RQ� 

:HGQHVGD\�-XQH��VW�LQ�WKH�&RPPXQLW\�&HQWUH� 

ZLOO�EH 

µ6HFUHWV�RI�+HDOWK�IURP�WKH�%HHKLYH¶ 

E\�<YRQQH�0DWKHZV 

DQG�RQ�:HGQHVGD\��WK�-XO\�ZLOO�EH 

µ*DUGHQLQJ�IRU�%LUGV¶ 

E\�1RUPDQ�6DGOHU�IURP�WKH�563% 

)RU�IXUWKHU�LQIRUPDWLRQ�ULQJ�������������� 

RU�HPDLO�MDQHWOHVOH\IOHWFKHU#JPDLO�FRP 

 





Mobile Library Service Dates -  23 May, 13 June, 4 July and 25 July. 
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<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ĞŶƚƌĞ�ϭϬĂŵ�ƚŽ�ϭϭ͘ϯϬƉŵ� 

&ƌŝĚĂǇ�ϭϯƚŚ�DĂǇ� 

&ƌŝĚĂǇ�ϮϳƚŚ�DĂǇ� 

&ƌŝĚĂǇ�ϯƌĚ�:ƵŶĞ�-��ĂŶĐĞůůĞĚ�-��ĂŶŬ�,ŽůŝĚĂǇ� 

�>>�t�>�KD�� 

�ƌǇƉƟĐ�YƵŝǌ��ŶƐǁĞƌƐ 

ϭ͘dĂƌǀŝŶ�Ϯ͘��ƌŽǁƚŽŶ�ϯ͘�tĞĂǀĞƌŚĂŵ�ϰ͘��ĞůĂŵĞƌĞ�ϱ͘DĂŶůĞǇ��ϲ͘�dĂƌƉŽƌůĞǇ� 

ϳ͘�^ĂŶĚŝǁĂǇ�ϴ͘�^ƉĞŬĞ�ϵ͘�DŝŶĞŚĞĂĚ�ϭϬ͘�tĞƐƚŽŶ�^ƵƉĞƌ�DĂƌĞ 

 

/Ĩ�ǇŽƵ�ĂƌĞ�Ă�ƉĂƟĞŶƚ�Ăƚ�<ŝŶŐƐǁĂǇ�DĞĚŝĐĂů��ĞŶƚƌĞ͕�&ƌŽĚƐŚĂŵ�
ƚŚĞŶ�ƚŚĞƌĞ�ŝƐ�Ă�ŶĞǁ�ƐĞƌǀŝĐĞ�ŝŶ�ƉůĂĐĞ�ƚŚĂƚ�ƐĂǀĞƐ�ǇŽƵ�ĐĂůůŝŶŐ�ƚŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ůŝŶĞ͘� 

/ƚ�ŝƐ�ĐĂůůĞĚ���ĐŽŶƐƵůƚ�ĂŶĚ�ŝƐ�ĂǀĂŝůĂďůĞ�ĚƵƌŝŶŐ�ƐƵƌŐĞƌǇ�ŽƉĞŶŝŶŐ�ŚŽƵƌƐ�ŽŶůǇ͘�zŽƵ�ĐĂŶ�
ĂĐĐĞƐƐ�ŝƚ�ǀŝĂ�ƚŚĞ�ǁĞďƐŝƚĞ�ĂŶĚ�ƚŚĞŶ�ƵƐĞ�ƚŚĞ�ƐǇƐƚĞŵ�ƚŽ�ŐĞƚ�Ă�ƌĞƐƉŽŶƐĞ�ĨƌŽŵ�Ă�'W͕��
ĂĐĐĞƐƐ�ƐĞůĨ�ŚĞůƉ�ŝŶĨŽƌŵĂƟŽŶ�Žƌ�ŽƌŐĂŶŝƐĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƚĂƐŬƐ�ƐƵĐŚ�ĂƐ�ƚĞƐƚ���ƌĞͲ
ƐƵůƚƐ͕�ƐŝĐŬŶŽƚĞƐ�ĞƚĐ͘� 

zŽƵ�ǁŝůů�ŐĞƚ�Ă�ƌĞƐƉŽŶƐĞ�ďǇ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ŶĞǆƚ�ǁŽƌŬŝŶŐ�ĚĂǇ�Žƌ�ƐŽŽŶĞƌ͘ 




